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Within  the  memory  of  living  men  Toronto  has  expanded  from  a 
straggling,  ill-conditioned  village  to  the  position  it  occupies  to-day  as 
the  most  progressive  city  in  British  North  America.  When  it  was 
granted  incorporation  on  March  6th,  1834,  Toronto  had  a  population 
of  less  than  4,000,  the  roads  were  muddy  and  unpaved,  and  there  was 
nothing  in  the  nature  of  a  sidewalk  within  the  corporation  limits.  Tal¬ 
low  candles  were  the  illnminants  that  shed  a  dim,  religious  light  over 
the  gatherings  of  those  days,  and  the  transportation  facilities  were 
equally  primitive.  The  telegraph,  the  telephone,  the  daily  paper,  the 
street  car  and  many  of  the  more  modern  devices  were  a  closed  book  to 
the  Fathers  of  Toronto.  In  those  days  King  street  boasted  287  build¬ 
ings,  public  and  private,  many  of  them  old  and  dilapidated.  Yonge 
street  contained  104  buildings.  These  two  main  thoroughfares  were 
in  such  a  condition  that  to  venture  out  on  them  after  dark  was  at¬ 
tended  with  danger  to  life  and  limb.  Of  the  less  important  streets, 
they  had  nothing  to  distinguish  them  from  back  country  roads. 

Seventy  years  is  not  a  far  cry,  but  what  a  transformation  has 
taken  place  in  Toronto  in  this  period.  Instead  of  4,000,  Toronto  now 
boasts  a  population  of  about  294,000,  according  to  the  directory  esti¬ 
mates.  Instead  of  about  400,  there  are  to-day  47,523  buildings  in 
Toronto;  and  instead  of  bumpy,  lumpy,  muddy  roads  there  are 
185.870  miles  of  paved  streets,  and  electric  street  cars  run  over  92.78 
miles  of  tracks. 

In  this  article  it  is  not  the  intention  to  trace  the  history  of  Toronto 
since  its  incorporation,  but  merely  to  refer  to  a  few  of  the  more  strik¬ 
ing  events  bearing  on  the  city’s  development.  The  stormy  period  pre¬ 
ceding  the  ante-rebellion  days  may  be  passed  over  in  silence.  Politics 
in  those  times  entered  largely  into  the  everyday  life  of  the  people,  and 
a  t  this  late  date  a  discussion  of  the  interminable  quarrels  with  the  Old 
Family  Compact  Party  would  hardly  be  profitable.  There  was  a  dash 
of  politics  in  almost  everything,  and  broken  heads  and  bruised  bodies 
were  the  natural  attendants  on  elections. 

The  election  of  a  Board  of  Aldermen  and  Councilmen  which  fol¬ 
lowed  the  incorporation  of  Toronto  as  a  city,  and  which  took  place  on 
March  27th,  1834,  was  a  spirited  contest.  Political  feeling  ran  very 
high,  and  the  opposing  parties  were  arrayed  against  each  other  like 
hostile  camps.  The  fact  that  the  adherents  of  one  party  espoused  any 
particular  measure  was  quite  sufficient  to  secure  the  rancorous  opposi- 
tmn  of  the  adherents  of  the  other  party. 
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The  Act  of  Incorporation  had  been  opposed  by  the  Reform  party 
on  the  ground  that  the  expense  of  a  separate  administration  for  the 
city  and  county  would  more  than  counterbalance  any  benefit  which  the 
citizens  would  obtain  therefrom.  The  Conservatives  had  supported 
the  measure  on  the  ground  that  the  civic  revenue  would  be  increased 
by  the  extended  area  of  taxation,  and  that  the  work  of  municipal 
government  would  be  more  efficiently  carried  on. 

The  net  result  of  the  campaign  was  that  a  majority  of  Reformers 
were  returned,  William  Lyon  Mackenzie  being  elected  for  St.  David’s 
Ward.  Mr.  Mackenzie’s  successive  expulsions  from  Parliament  and 
his  repeated  re-elections  had  occasioned  much  excitement,  and  his  pres¬ 
ence  in  the  field  added  fuel  to  the  heat  of  the  campaign.  On  the  3rd 
of  April,  the  aldermen  and  councilmen,  ten  in  number  respectively, 
met  in  the  town  hall  for  the  purpose  of  electing  a  mayor.  As  a  party 
measure  and  to  compensate  him  for  his  expulsion  from  the  Assembly, 
and  as  an  answer  to  the  charges  which  had  been  preferred  against  him 
at  the  Home  Office,  Mr.  Mackenzie  was  selected  by  the  Reformers  as 
the  first  Chief  Magistrate  of  the  City  of  Toronto. 

The  members  of  the  first  Council  were  confronted  with  many  dif¬ 
ficulties,  and  to  aggravate  them  the  city’s  exchequer  was  practically 
empty.  It  was  imperative  that  walks  should  be  provided,  and  the  first 
act  of  the  Civic  Fathers  was  to  start  the  work  of  laying  2,618  rods  of 
sidewalk.  In  order  to  do  this  $5,000  had  to  be  borrowed  in  anticipa¬ 
tion  of  the  taxes.  So  low  was  the  city’s  credit  that  this  money  was 
only  advanced  upon  the  personal  security  of  the  Mayor  and  other  mem¬ 
bers  of  the  Council.  The  Bank  of  Upper  Canada,  already  having  a 
claim  of  more  than  $40,000  against  the  city,  did  not  wish  to  increase 
the  liability,  and  the  necessary  money  had  to  be  secured  through  the 
Farmers’  Bank.  The  first  assessment  of  the  city  property  was  made 
in  June,  1834,  and  was  placed  at  $934,410,  yielding  a  revenue  of 
$11,680. 

It  is  recorded  that  from  the  time  of  the  collection  of  the  first  city 
taxes,  the  Council  were  never  at  a  serious  loss  for  ways  and  means. 
Toronto’s  incorporation  as  a  city  gave  a  stimulus  to  local  industries. 

Between  1830  and  1836  the  population  increased  from  2,860  to 
over  10,000,  and  from  that  day  to  this  the  city  has  gone  on  steadily 
growing  in  population,  wealth  and  attractiveness. 

Of  the  stormy  events  of  1837  and  1838,  which  culminated  in  the 
insurrection  and  the  ill-starred  battle  of  Montgomery’s  farm,  and  the 
subsequent  flight  of  William  Lyon  Mackenzie  and  Dr.  Rolph,  but  little 
need  be  said.  The  execution  of  Lount  and  Matthews  may  also  be 
passed  over.  It  is  more  profitable  to  look  to  the  fruits  of  the  Rebel¬ 
lion.  The  outbreak  aroused  the  Imperial  Government  to  the  necessity 
of  dealing  with  the  Canadian  problem,  and  to  this  end  Lord  Durham 
was  sent  out  to  solve  it.  He  reached  Quebec  in  May  and  arrived  in 
Toronto  on  the  17th  of  July.  Lord  Durham  was  obliged  to  return  to 
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England  in  the  autumn,  but  it  is  now  a  matter  of  history  that  his  fa¬ 
mous  “report”  paved  the  way  for  a  union  of  Upper  and  Lower  Can¬ 
ada.  To  Right  Honorable  Charles  Poulett  Thomson,  afterwards  Lord 
Sydenham,  was  assigned  the  task  of  carrying  out  his  recommendations. 
He  was  despatched  to  Canada  as  Governor-General,  arriving  here  on 
the  17th  of  October,  1838.  He  visited  Toronto  on  the  21st  of  Novem¬ 
ber,  first  having  gained  the  assent  of  the  Special  Council  of  Lower 
Canada  to  his  plans.  He  was  equally  successful  in  gaining  the  assent 
of  the  Upper  Canada  Legislature,  although  at  first  the  Upper  House, 
composed  largely  of  the  Old  Family  Compact  Party  were  hostile  to  it. 
As  a  result  of  its  ratification  a  Union  Act  was  passed  by  the  Imperial 
Parliament,  and  on  the  10th  of  February,  1841,  the  Union  of  the  Pro¬ 
vinces  became  an  accomplished  fact.  This  Union  of  the  Provinces  in¬ 
volved  the  doing  away  with  local  Provincial  capitals,  and  as  Toronto 
was  not  sufficiently  central  to  be  suited  for  the  general  capital  of  the 
United  Provinces,  Kingston  was  chosen  as  the  capital.  There  were 
grave  forebodings  by  the  citizens  of  Toronto  that  with  its  loss  of  pres¬ 
tige  as  a  metropolitan  city  it  would  recede  as  a  commercial  centre. 
Many  business  men  were  for  moving  to  Kingston.  All  these  fears 
proved  groundless,  and  it  soon  developed  that  there  was  something 
more  substantial  than  the  seat  of  government  back  of  Toronto’s  pros¬ 
perity.  Kingston  continued  as  the  capital  for  three  years,  when  the 
seat  of  government  was  removed  to  Montreal. 

In  1840  the  first  attempt  was  made  to  light  the  streets  of  Toronto 
with  gas.  This  experiment  led  to  the  formation  of  a  company,  which 
in  1847  was  sold  to  the  Consumers’  Gas  Company. 

In  1849  the  city  was  sorely  afflicted,  suffering  heavily  from  fire,  in 
addition  to  being  visited  by  the  cholera  epidemic.  A  conflagration  on 
the  7th  of  April  of  this  year  destroyed  over  half  a  million  dollars’ 
worth  of  property,  St.  James’  Cathedral  being  included  in  the  list. 
Such  a  fire  may  be  lightly  regarded  to-day,  viewed  in  the  light  of  the 
recent  conflagration  in  the  city,  but  in  a  comparative  sense  it  was 
almost  as  serious.  The  cholera  followed  the  fire,  and  before  cold  wea¬ 
ther  set  in,  527  deaths  had  been  recorded. 

The  burning  of  the  Parliament  Buildings  at  Montreal  following 
the  passing  of  the  Rebellion  Losses  Bill,  and  the  bitterness  engend¬ 
ered  by  the  several  untoward  acts  committed  at  that  time  led  to  the 
temporary  removal  of  the  seat  of  Government  to  Toronto  in  Novem¬ 
ber,  1849,  Lord  Elgin  taking  up  his  residence  here.  The  affairs  of  the 
Dominion  continued  to  be  administered  from  Toronto  until 
November,  1851,  when  in  pursuance  of  the  alternating  system  the 
seat  of  Government  was  removed  to  Quebec.  At  this  period  Toronto 
had  a  population  of  30,775. 

It  was  about  this  time  that  the  need  for  railway  facilities  began  to 
obtrude  itself,  and  the  matter  was  carefully  considered  by  the  enter¬ 
prising  men  of  those  days.  As  a  result  of  these  deliberations  the  first 
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line  of  railway  in  Western  Ontario  was  projected  in  this  city  in  1851, 
the  first  sod  being  turned  on  October  15th  of  that  year.  It  was  known 
as  the  Ontario,  Simcoe  and  Huron  Railway,  but  was  subsequently 
changed  to  the  Northern.  The  earliest  portion  of  the  line  from  Toronto 
to  Aurora  was  opened  on  the  16th  of  May,  1853.  In  1855  communi¬ 
cation  was  opened  from  Toronto  to  Collingwood.  On  the  27th  of  Octo¬ 
ber  of  the  same  year  the  Grand  Trunk  Railway  was  opened  through 
from  Montreal  to  Toronto.  It  would  be  idle  to  dwell  on  the  expansion 
which  has  taken  place  in  transportation  facilities  since  1855 ;  of  the 
advent  of  the  Canadian  Pacific  Railway  and  other  roads  which  have 
served  to  cover  the  Province  of  Ontario  with  a  network  of  tracks, 
keeping  pace  with  the  growing  trade  and  requirements  of  the  country. 

In  October,  1855,  the  Government  offices  were  removed  to  Toronto 
from  Quebec,  and  the  city  once  more  became  the  capital  of  Canada, 
retaining  that  honor  until  the  summer  of  1859. 

During  1857  and  1858  there  was  a  period  of  pronounced  trade 
depression,  but  in  1859  conditions  became  normal,  and  Toronto  and 
Ontario  took  on  a  new  lease  of  life. 

September,  1860,  will  always  be  regarded  as  a  red  letter  month 
in  the  history  of  Toronto,  for  it  was  during- this  month  that  the  Prince 
of  Wales,  now  King  Edward  VII.,  paid  his  memorable  visit  to  the 
city.  At  that  time  Toronto  had  a  population  of  over  44,000. 

The  Fenian  Raid  was  the  event  of  1866,  receiving  its  quietus  on 
June  1st  of  that  year.  Since  that  date  Canada  has  not  been  bothered 
much  with  these  gentry,  although,  at  stated  intervals,  two  or  three  of 
them  find  their  way  across  the  border  from  the  headquarters  of  the 
society  in  the  back  room  of  some  saloon  and  endeavor  to  blow  up  a 
bridge  or  the  lock  of  a  canal  in  order  to  be  revenged  on  England. 

On  July  1st,  1867,  Confederation  was  consummated,  and  Toronto 
became  the  capital  of  the  Province  of  Ontario,  Hon.  John  Sandfield 
Macdonald  being  the  first  Prime  Minister  in  the  coalition  Government. 

The  city,  which  in  1871  had  a  population  of  56,092,  continued  to 
show  fair  progress  until  1875,  when  a  pronounced  depression  set  in 
which  developed  full  force  in  1876.  It  was  a  period  of  transition,  and 
the  people  became  seized  with  the  idea  that  the  fiscal  policy,  which  was 
on  a  free  trade  basis,  was  at  fault.  The  Conservative  party,  under 
the  leadership  of  Sir  John  A.  Macdonald,  proposed  a  protective  tariff, 
and  as  a  result  the  Government  of  Hon.  Alex.  Mackenzie  was  swept 
from  power  in  1878,  and  Sir  John  A.  Macdonald  and  his  followers 
were  returned  under  the  National  Policy.  The  lean  years  and  trade 
disturbance  affected  Toronto  but  slightly,  and  with  the  change  of 
Government  business  again  experienced  a  revival,  which  up  to  the  pre¬ 
sent  shows  no  evidence  of  abatement. 

In  1885  the  Northwest  Rebellion  broke  out,  and  the  several  Toronto 
regiments  were  sent  to  the  front  to  assist  in  suppressing  it.  The  gal¬ 
lantry  exhibited  by  the  city  volunteers  in  the  field,  and  the  uncom- 


13 


Metropolitan  Church  (Methodist) 

St.  Michael’s  Cathedral  (R.C.) 

St.  James  Cathedral  (Anglican). 


Toronto  Board  of  Trade 


G°^!a\o^ 


plaining-  manner  in  which  they  faced  the  hardships  and  rigors  of  the 
campaign  were  highly  commented  upon. 

The  initial  movement  in  the  extension  oe  the  city  limits  began  in 
1883  with  the  absorption  of  Yorkville.  In  1884  the  property  east  of 
the  Don,  together  with  the  village  of  Brockton,  were  taken  in,  while  in 
1887  the  land  south  of  the  railway  tracks  and  extending  westerly  to 
West  Toronto  Junction,  was  annexed.  In  1889  the  thriving  town  of 
Parkdale  joined  forces  with  the  city.  Much  property  has  been  added 
to  the  city  since  that  date,  and  now  East  Toronto  village  and  the  town 
of  Toronto  Junction  are  seeking  admission.  The  area  within  the  city 
limits,  not  including  the  portion  of  the  city  land  covered  by  water,  is 
17.17  square  miles. 

In  1891  the  old  Ward  system,  comprising  13  Wards,  with  three  re¬ 
presentatives  elected  to  the  Council  from  each,  was  abolished,  and  the 
city  divided  into  six  Wards,  as  now  obtains.  Each  ward  elected  four 
aldermen,  the  Mayor  being  returned  by  the  vote  of  the  city  at  large. 
The  Board  of  Control  was  elected  from  Council.  In  1903  the  Munici¬ 
pal  Act  was  further  amended,  cutting  down  the  representation  of  each 
Ward  to  three  aldermen,  and  providing  for  the  election  of  four  Con¬ 
trollers  by  a  general  vote,  on  a  cumulative  basis.  The  following  ex¬ 
cerpt  is  from  the  Municipal  Handbook  of  the  City  of  Toronto  for 
1904 : 

“The  government  of  the  city  is  vested  in  a  Council  consisting  of 
a  Mayor,  four  Controllers  and  eighteen  Aldermen.  The  Mayor  and 
Controllers  are  elected  annually  from  a  vote  of  the  entire  city.  The 
Aldermen  are  elected  annually,  three  from  each  of  the  six  Wards  into 
which  the  city  is  divided. 

“The  Board  of  Control  deals  with  all  financial  matters,  regulates 
and  supervises  expenditure,  revenue  and  investment,  directs  and  con¬ 
trols  departments,  prepares  specifications,  advertises  for  tenders  and 
awards  all  contracts  for  works,  material,  and  supplies  implements  or 
machinery  or  any  other  goods  or  property  required  (subject  to  con¬ 
firmation  by  the  Council),  inspects  and  reports  to  the  Council  upon  all 
municipal  works  being  carried  on  or  in  progress  within  the  City,  con¬ 
siders  and  forwards  to  Council  the  reports  of  the  various  standing 
and  special  committees,  and  controls  all  matters  not  designated  as  be¬ 
longing  or  appertaining  to  any  of  the  standing  committees. 7  7 

An  event  of  more  than  passing  moment  was  the  transition  from 
horse  cars  to  electric  street  cars  in  1892,  the  franchise  being  granted 
to  the  Toronto  Railway  Company  for  a  period  of  thirty  years.  This 
company  carried  59,737,460  passengers  in  1904,  besides  operating  three 
suburban  railways  which  are  subsidiary  to  it,  and  serve  as  valuable 
feeders  to  the  trade  of  Toronto. 

In  1891  the  cornerstone  of  the  new  City  Hall  was  laid.  This  mag¬ 
nificent  structure  cost  upwards  of  $5,000,000,  and  is  acknowledged  to 
be  quite  the  equal  of  any  municipal  building  on  the  continent. 
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An  incident  illustrating  the  warmth  of  the  Imperial  sentiment 
was  the  despatching  from  Toronto  in  October,  1899,  of  the  First  Con¬ 
tingent  of  Canadian  volunteers  to  aid  Britain  in  her  war  with  the 
Boers  in  South  Africa.  The  contingent  was  recruited  from  young  men 
of  good  families  holding  lucrative  positions,  all  of  whom  made  great 
sacrifices  in  order  to  respond  to  what  they  believed  to  be  the  call  of 
duty.  This  contingent  sailed  from  Quebec  on  October  30th,  1899,  the 
warmth  of  the  send-off  given  them  by  the  citizens  of  Toronto  being 
only  surpassed  by  the  welcome  accorded  the  survivors  on  their  return 
from  the  war.  On  January  21st,  1900,  a  second  contingent,  recruited 
largely  in  Toronto,  was  despatched  to  the  front. 

In  1901  the  Duke  and  Duchess  of  York,  now  the  Prince  and  Prin¬ 
cess  of  Wales,  visited  Toronto.  On  October  10th  an  elaborate  civic 
reception  was  given  the  Koyal  pair,  and  on  October  11th,  His  Royal 
Highness  reviewed  the  militia  forces  of  the  Province  at  Exhibition 
Park,  fully  10,000  troops  being  on  parade. 

Having  traced  in  a  cursory  way  the  history  of  Toronto  since  its 
incorporation,  it  will  not  be  amiss  to  detail  a  few  facts  about  the  To¬ 
ronto  of  to-day.  Situated  as  it  is  on  the  northern  shore  of  Lake  On¬ 
tario,  and  being  the  capital,  commercial  and  chief  distributing  centre 
of  the  richest  and  most  populous  Province  of  the  Dominion,  this  city 
.  possesses  potentialities  for  expansion  that  are  only  now  beginning  to 
be  realized.  Apart  from  its  commanding  place  in  manufacturing, 
Toronto  occupies  the  premier  position  as  the  wholesale  jobbing  centre 
of  Canada.  During  the  calendar  year  ending  December  31st,  1904,  the 
total  imports  entered  for  consumption  at  Toronto  amounted  to  $49,- 
106,315,  as  compared  with  $47,204,638  in  1903.  Of  the  imports  entered 
in  1904,  $32,244,900  were  dutiable,  and  $16,861,415  came  in  free.  The 
duty  collected  at  the  port  of  Toronto  for  the  calendar  year  ended  31st 
December,  1904,  amounted  to  $9,118,592,  as  against  $7,672,- 
871  in  1903,  an  increase  for  1904  of  $1,445,721.  These  figures  are 
quoted  as  illustrating  the  rapid  growth  in  trade.  Since  1885  the  popu¬ 
lation  has  expanded  from  105,211  to  294,000  in  1905,  while  the  assessed 
value  of  property  has  increased  during  the  same  period  from  $68,957,- 
706  to  $143,000,000.  This  growth  has  not  been  spasmodic,  but  steady 
and  based  on  natural  conditions.  Ontario,  with  its  rich  natural  re¬ 
sources,  comprising  timber,  minerals,  fisheries  and  products  of  the  soil, 
is  the  great  feeder  of  this  city.  The  Province  embraces  260,862  square 
miles  of  territory,  and  contains  over  2,200,000  people.  In  addition, 
Toronto  draws  largely  on  the  trade  of  Manitoba  and  the  Great  West, 
its  dominant  position  both  as  regards  rail  and  lake  shipments  ensuring 
this  business.  Two  great  systems  of  railway  focus  in  Toronto,  and  a 
third  big  road  will  gain  an  entrance  within  the  present  year.  This, 
with  the  lake  shipments,  is  a  sufficient  guarantee  that  the  city  will  hold 
its  advantage  in  the  matter  of  cheap  freightage  which  has  ensured  to  it 
the  supremacy  in  the  wholesale  trade  of  Ontario,  Manitoba  and  the 
Northwest. 


17 


Armouries. 


Toronto  Board  of  Trade 


As  a  manufacturing  centre,  both  in  the  scope  and  diversity  of  its 
industries,  Toronto  occupies  no  unimportant  place.  The  various  fac¬ 
tories  give  employment  to  about  50,000  hands  and  pay  in  wages  over 
$24,000,000  per  annum,  while  the  output  of  manufactured  goods  is 
valued  at  about  $70,000,000.  The  capital  invested  in  manufacturing 
industries  in  Toronto  is  estimated  at  over  $65,000,000,  and  this  is  con¬ 
stantly  being  augmented  by  the  rapid  formation  of  new  concerns.  It 
requires  over  40,000  horse  power  of  motive  force  to  keep  the  wheels  of 
Toronto’s  factories  in  motion,  and  in  this  connection  the  development 
of  electrical  power  at  Niagara  Falls  is  of  interest.  Within  a  year 
power  will  be  transmitted  to  Toronto  by  at  least  one  of  the  three  big 
development  companies  now  engaged  in  harnessing  the  mighty  Nia¬ 
gara,  and  this  will  lead  to  a  big  reduction  in  the  cost  of  power,  with 
all  its  attending  advantages  to  manufacturers.  In  connection  with  the 
development  of  electricity  it  is  interesting  to  note  that  the  first  electric 
car  to  carry  passengers  was  operated  in  Toronto  in  1880,  running  from 
Strachan  avenue  to  the  Exhibition  grounds. 

In  educational  institutions  of  all  classes  Toronto  leads  all  cities 
of  its  population,  or,  indeed,  of  double  its  population,  on  the  conti¬ 
nent.  The  primary  and  secondary  education  of  the  community  is  gov¬ 
erned  by  a  Board  of  Education  elected  by  the  whole  city.  The  latest 
compiled  statistics,  which  do  not  make  allowances  for  recent  increases, 
show  that  there  are  forty-eight  public  schools,  with  35,125  registered 
pupils;  16  separate  schools,  with  5,085  registered  pupils;  three  colle¬ 
giate  institutes,  with  a  daily  average  attendance  (the  total  registra¬ 
tion  is  not  recorded)  of  1,094,  and  one  technical  school  with  an  average 
attendance  at  day  classes  of  340,  and  at  night  classes  of  1,750.  The 
number  of  teachers  on  the  public  school  staff  exceeds  600,  exclusive  of 
kindergarten  instructors,  who  number  130.  There  are  100  separate 
school  teachers,  35  high  school  teachers  and  22  technical  school  teach¬ 
ers.  This  is  exclusive  of  the  numerous  privately  supported  convents, 
denominational  colleges  for  young  people  of  both  sexes,  and  govern¬ 
ment  institutions  like  Upper  Canada  College  and  the  Model  School. 
In  addition  Toronto  is  the  seat  of  the  Provincial  University  with  ten 
affiliated  colleges  and  minor  universities.  Upwards  of  five  thousand 
of  the  most  intelligent  young  men  of  Ontario  and  other  Provinces  so¬ 
journ  in  the  city  annually  to  take  advantage  of  its  instruction  in  cul¬ 
ture  and  science :  connected  with  the  university  proper  are  immense 
buildings,  expressly  devoted  to  medicine,  to  chemistry,  to  physics,  to 
practical  science  and  to  biology.  There  are  colleges  of  divinity  for  all 
the  leading  denominations,  and  colleges  for  the  study  of  pharmacy,  of 
veterinary  science  and  of  dentistry.  The  Provincial  normal  school 
and  college  of  pedagogy  is  also  located  in  Toronto,  and  in  connection 
therewith  a  most  interesting  art  and  historical  museum  is  maintained. 
In  the  domain  of  painting  the  educational  standards  of  the  city  are 
upheld.  The  Ontario  Society  of  Artists  has  a  gallery  of  its  own  and 


19 


Osgoode  Hall. 


Toronto  Board  of  Trade 


a  weekly  school  of  instruction.  The  Central  Ontario  School  of  Art, 
the  Woman’s  Art  Association,  the  Toronto  Art  League  and  the  Arts 
Mnd  Crafts  Club,  all  contribute  to  the  same  end. 

There  are  also  numerous  organizations  of  a  quasi-educational 
character  devoted  to  the  discussion  of  public  and  scientific  subjects. 
These  include  the  Canadian  Institute,  the  Royal  Astronomical  Society, 
the  Woman’s  Canadian  Historical  Society,  the  British  Empire  League, 
the  National  Council  of  Women,  the  Empire  Club  and  the  Canadian 
Club. 

In  the  realm  of  music  Toronto  enjoys  continental  renown.  Only 
two  cities  of  America,  Chicago  and  Boston,  can  show  a  greater  number 
of  musical  students.  There  are  half  a  dozen  conservatories  and  col¬ 
leges  devoted  solely  to  this  art.  The  Toronto  Conservatory  of  Music 
alone  has  an  attendance  exceeding  1,400.  The  choral  organizations 
which  give  important  concerts  annually  are  numerous  and  are  unsur¬ 
passed  in  excellence  in  any  city.  They  include  the  Mendelssohn 
Choir,  the  National  Chorus,  the  Festival  Chorus,  the  People’s  Chorus, 
the  Toronto  Male  Chorus  Club  and  the  Sherlock  Vocal  Society,  all  of 
which  do  very  ambitious  work  annually  and  enlist  the  services  of  the 
best  artists. 

Toronto  of  late  years  has  become  the  Mecca  of  tourists  during  the 
heated  term.  Not  only  does  the  city  itself  offer  many  attractions  to 
visitors,  but  it  is  so  situated  as  to  be  within  easy  striking  distance  of 
all  the  famous  resorts  of  the  Province.  Well-appointed  steamers  make 
daily,  and  some  of  them  tri-daily  trips  from  the  Port  of  Toronto  to 
Niagara-on-the-Lake,  to  Port  Dalhousie,  to  Charlotte,  and  other  points, 
while  others  pass  through  the  beautiful  stretches  of  the  Bay  of  Quinte 
and  down  the  St.  Lawrence  and  the  far-famed  Thousand  Islands.  Not 
a  little  of  Toronto’s  popularity  as  a  summer  resort  is  due  to  the  ex¬ 
cellent  transportation  facilities  which  have  served  to  make  this  city  the 
centre  of  the  tourists’  trade.  Many  families  find  it  convenient  to 
make  Toronto  their  headquarters,  taking  frequent  excursions  to  Mus- 
koka,  Parry  Sound  district,  the  Kawartha  Lakes,  the  Georgian  Bay 
district,  Niagara  and  other  attractive  points,  all  of  which  are  easy  of 
access  from  this  city.  The  visitor  can  leave  Toronto  in  the  morning 
on  a  handsome  excursion  steamer,  spend  the  whole  day  at  the  Falls, 
and  return  to  Toronto  at  night.  This  holds  true  of  other  famous 
points  of  interest. 

Within  less  than  a  day’s  journey  from  Toronto  sportsmen  are 
landed  in  a  natural  wilderness  where  fish,  duck,  partridge,  bear  and 
deer  abound  in  season,  while  a  day’s  journey  will  take  them  into  the 
moose  country.  At  the  principal  hunting  points  there  is  no  difficulty 
in  securing  experienced  guides  and  outfits. 

Toronto  is  a  delightfully  cool,  clean  and  attractive  city  in  sum¬ 
mer,  the  breezes  from  Lake  Ontario  making  it  an  ideal  resting  place. 
A  short  drive  or  a  ride  on  a  street  car  from  the  centre  of  the  city  lands 


21 


Display  of  Live  Stock,  Canadian  National  Exhibition 


Toronto  Board  of  Trade 


a  visitor  out  into  the  primitive  loveliness  of  the  country.  To  the  west¬ 
ward  lies  High  Park,  with  its  wide  winding  roads  and  stately  trees, 
splendid  in  its  natural  beauty.  A  little  farther  on  the  placid  Humber 
River,  with  its  high  shelving  banks  offers  a  pleasant  retreat  for  boat¬ 
ing,  parties,  canoeists  and  picnicers.  Munro  and  Victoria  Parks  in 
the  east,  skirting  the  shores  of  Lake  Ontario,  are  places  of  interest  and 
natural  beauty,  while  the  Scarboro’  Bluffs,  great  clay  peaks,  are  ob¬ 
jects  of  curiosity.  The  beautiful  beach  along  the  lake  front  has  been 
built  up  with  summer  cottages,  and  every  year  the  district  is  becoming 
more  popular  as  a  resort.  There  are  many  other  fine  parks  and  beauty 
spots  worthy  of  mention,  not  the  least  of  these  being  the  famous  Han- 
lan’s  Point,  Centre  Island,  with  its  wealth  of  verdure  and  many 
pretty  cottages  and  residences,  and  Ward’s  Point,  the  joy  of  the 
campers,  all  three  being  on  an  island  situate  across  the  Bay,  about  one 
mile  distant  from  the  city.  The  Queen ’s  Park,  with  that  massive  pile, 
the  Parliament  Buildings,  the  home  of  the  Ontario  Legislature,  in  the 
centre,  is  a  charming  spot,  embellished  as  it  is  by  the  buildings  of  the 
University  of  Toronto  which  surround  it.  In  addition  the  country 
contiguous  to  the  city  abounds  in  beautiful  scenery,  pleasant  drive¬ 
ways,  and  charming  by-paths  to  tempt  and  delight  the  pedestrian.  In 
short,  Toronto  in  summer  is  essentially  an  out-of-door  city. 

One  of  the  crowning  glories  of  Toronto  is  the  attachment  of  its 
citizens  to  out-door  sports  of  all  descriptions,  a  hereditary  love  trace¬ 
able,  no  doubt,  to  their  Anglo-Saxon  ancestry.  The  beautiful  Toronto 
Bay  gives  ample  scope  and  opportunity  for  aquatic  recreations,  and 
these  opportunities  are  availed  of  to  the  full.  It  was  on  Toronto  Bay 
that  the  famous  oarsman  Edward  Hanlan  first  learned  the  rudiments 
of  the  art  that  crowned  him  champion  sculler  of  America  in  1878,  and 
world’s  champion  in  1880.  These  victories  gave  an  impetus  to  rowing, 
and  from  that  day  to  this  the  interest  in  the  sport  has  never  flagged. 
The  Argonaut  Rowing  Club  has  been  well  to  the  front  in  singles,  four- 
oared  and  eight-oared  crews,  while  in  1904  the  Toronto  Rowing  Club 
sent  to  the  Royal  Henley  Regatta  Lou  Scholes,  who  won  the  Diamond 
Sculls  with  all  that  it  implies,  being  the  first  Canadian  ever  to  accom¬ 
plish  the  feat.  In  addition  to  its  rowing  clubs  this  city  boasts  the 
largest  canoe  club  in  the  world.  There  are  also  several  yacht  clubs, 
chief  amongst  them  being  the  Royal  Canadian  Yacht  Club,  which  has 
successfully  contended  for  the  Canada  Cup,  and  other  international 
events. 

In  other  branches  of  amateur  sport  Toronto  is  also  to  the  front. 
Lacrosse,  the  national  game,  handed  down  by  the  redmen,  has  a  great 
vogue,  the  city  enthusiastically  supporting  about  10  teams.  Baseball, 
too,  is  highly  popular,  as  is  attested  by  the  numerous  leagues  which 
obtain.  Golf  also  finds  many  adherents,  there  being  four  or  five  thriv¬ 
ing  clubs  in  the  city.  In  1904  Geo.  S.  Lyon,  of  Toronto,  won  the 
Olympic  championship  of  St.  Louis,  carrying  with  it  the  championship 
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of  America.  Polo,  cricket,  bowling,  tennis  ancl  kindred  sports  have 
their  following,  as  well  as  that  strenuous  game — :ootball. 

Horse-racing  has  long  been  popular  in  Toronto,  the  annual  spring 
meeting  of  the  Ontario  Jockey  Club  at  Woodbine  Park  being  regarded 
as  an  international  affair.  The  big  event  each  year,  which  appeals 
most  strongly  to  Canadians,  is  the  King’s  Plate  (the  National 
Race)  for  maiden  Province-breds,  three-year-olds  and  up.  Of  late 
years  the  Jockey  Club  has  been  holding  successful  autumn  meetings 
as  well.  There  are  also  a  number  of  trotting  clubs,  which  hold  meet¬ 
ings  throughout  the  season.  These,  together  with  the  Spring  Horse 
Show,  the  Industrial  Exhibition,  and  kindred  associations,  have  done 
much  to  stimulate  a  love  for  good  horses,  and  have  materially  aided 
in  improving  the  breed  and  quality  of  the  animals. 

In  winter  sports  Toronto  holds  a  leading  position.  There  are, 
perhaps,  more  curlers  in  this  city  than  in  any  other  city  in  the  world, 
the  game  having  reached  a  state  of  high  perfection  here.  Hockey, 
skating,  snowshoeing,  tobogganing,  skieing,  and  like  recreations  help 
to  make  the  city  gay  at  all  times,  besides  contributing  to  the  health  and 
longevity  of  the  inhabitants. 


“A  String-  of  Beauties.” 

Granite  Lake,  Temagami  Region,  New  Ontario. 
Courtesy  Grand  Trunk  Railway  System. 
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Main  Entrance,  Manufacturers  Building,  Canadian  National  Exhibition. 
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TORONTO,  ONT. 

A  city  without  one  or  more  features  in  which  it  takes  particular 
pride  is  no  city  at  all.  Toronto  has  several,  but  the  prime  one  of  all 
is  undoubtedly  its  annual  exhibition,  upon  which  has  been  con¬ 
ferred  the  title  of  Canada’s  National  Exhibition,  and  which  is  held 
yearly,  in  a  beautiful  location  facing  Lake  Ontario,  for  two  weeks, 
starting  usually  the  last  Saturday  in  August  and  ending  the  second 
Saturday  in  September.  Prom  comparatively  small  beginnings  “the 
Pair,”  as  Toronto  people  familiarly  and  proudly  designate  it,  has 
grown  to  proportions  that  have  given  it  world-wide  fame  and  drawn 
from  extensive  travellers  the  opinion  that,  in  its  comprehensiveness 
and  general  excellence,  there  is  no  exhibition  of  its  kind  that  sur¬ 
passes  it  and  that  in  any  of  its  several  departments  few  can  equal  it. 

In  some  particulars  Toronto  Exhibition  is  unique.  For  instance 
in  its  cheapness  it  is  beyond  compare,  while  no  other  fair  on  the 
continent  and  probably  none  of  an  annual  description  in  the  entire 
world  includes  a  building  specially  devoted  to  processes  of  manufac¬ 
ture  and  a  big  show  of  dogs.  Even  world’s  fairs  are  not  more 
comprehensive,  for  while  they  allot  limited  periods  to  each  branch 
of  live  stock  in  turn,  at  Toronto  Exhibition  every  species  of  domestic 
animal — horses,  cattle,  sheep,  swine,  dogs,  cats,  poultry,  pigeons  and 
pet  stock  generally — can  be  seen  at  one  and  the  same  time,  the  whole 
making  a  grand  aggregate  of  seven  or  eight  thousand  live  animals  on 
view  in  one  enclosure. 

While  as  becomes  an  agricultural  country,  farm,  dairy  and  garden 
products  play  a  leading  part  at  Toronto  Exhibition,  the  manufac¬ 
turing,  transportation,  and  mineral  products,  which  come  from  all 
parts  of  the  country — from  the  Yukon,  Hudson’s  Bay  and  Labrador 
in  the  North,  from  Manitoba,  the  North-West  Territories  and  British 
Columbia  in  the  West,  the  Maritime  Provinces  and  Prince  Edward 
Island  in  the  East  and  Ontario  and  Quebec  in  the  South — are  also 
very  much  in  evidence,  occupying  half  a  dozen  buildings  varying  in 
size  and  covering  many  acres  of  ground.  There  are  the  Manufac¬ 
turers’  Building,  a  gig  Antic  structure  420  feet  long  and  200  feet 
wide,  covering  two  acres;  the  Fine  Arts  gallery,  a  beautiful  new, 
fire-proof  and  specially  adapted  edifice ;  the  Transportation  Building, 
an  extensive  structure  in  which  vehicles  of  all  kinds  and  everything 
appertaining  to  traffic  are  shown;  Machinery  Hall,  another  building 
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several  hundred  feet  long  that  is  always  filled  to  overflowing;  a  dairy 
building  that  covers  an  acre  and  a  half  of  ground,  in  which  are  dis¬ 
played  butter  and  cheese,  and  part  of  which  is  an  amphitheatre, 
where  1,200  people  can  be  seated  to  watch  demonstrations  in  cheese 
and  butter-making  and  to  listen  to  lectures  by  college  professors 
and  experts  on  matters  specially  appertaining  to  agriculture  and  its 
interests ;  a  stove  and  heating  apparatus  building ;  the  aforemen¬ 
tioned  process  building,  in  which  a  score  of  industries  are  exhibited 
in  active  operation ;  a  natural  history  building,  in  which  products  of 
field,  forest,  mine  and  water  are  on  view ;  horticultural  and  floricul- 
tural  building;  a  capacious  woman’s  building,  in  which  the  products 
of  woman ’s  industry  in  particular  are  exhibited ;  an  agricultural 
implement  building,  where  farm  machinery  in  comprehensive  variety 
is  on  view :  a  building  specially  devoted  to  dogs ;  a  building  specially 
devoted  to  poultry  and  pet  stock  and  an  administration  building, 
with  well-arranged  offices,  meeting  rooms,  etc.  In  addition  to  these 
there  are  well-built  stables,  stalls,  sheds  and  pens  in  which  1,400 
horses,  1,200  cattle,  700  sheep  and  900  swine  can  be  accommodated. 

The  foregoing  detail  does  not  by  any  means  exhaust  the  list  of 
buildings.  There  is,  for  instance,  a  large  double-decked  grand  stand 
capable  of  seating  12,000  people  and  of  accommodating  with 
standing  room  several  thousand  more.  In  front  of  this  structure 
there  is  an  extensive  sloping  lawn  from  which  seven  or  eight 
thousand  people  in  addition  to  the  multitude  on  the  stand  can  gather 
to  witness  the  proceedings — horse-judging,  racing,  variety  perform¬ 
ances,  dramatic  and  fire-works  spectacles— that  take  place  afternoon 
and  evening  on  a  half-mile  track  and  in  a  large  enclosure  that  it 
surrounds.  Beneath  the  stand  is  room  for  a  variety  of  exhibits,  for 
good-sized  dining  and  refreshment  rooms  and  various  conveniences. 
There  are  also  special  buildings  for  the  police,  the  fire  brigade,  where 
every  appliance  for  extinguishing  a  fire  is  kept,  toilet  purposes, 
religious  and  social  meetings,  for  the  press,  for  hospital  purposes  and 
for  refreshments,  which  the  management  see  are  of  a  wholesome 
character  and  supplied  at  reasonable  rates. 

Extensive  as  are  the  arrangements  here  given,  covering  as  they 
do,  with  lawns,  beautiful  beds  of  flowers,  spacious  roadways  and 
well-kept  paths,  upwards  of  a  hundred  acres,  important  additions 
are  to  be  made  out  of  ground  recently  acquired  from  the  Federal 
Government  known  as  Stanley  Barracks  and  drill  ground  and  the 
Old  Fort.  When  the  military  surrender  this  land,  which  they  will 
do  shortly  on  the  completion  of  their  new  quarters,  a  field  for  polo, 
lacrosse,  baseball,  football,  etc.,  will  be  attached  to  the  Exhibition 
property,  a  driveway  created,  and  $300,000,  recently  voted  by  the 
citizens  for  the  purpose,  expended  on  new  buildings — a  large  arena 
for  stock-judging  purposes  and  general  entertainments  capable  of 
accommodating  thousands  of  people,  and  so  on.  Vast  improvements 
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will  also  be  made  in  the  appearance  of  the  grounds,  an  ornamental 
terrace  being  formed  on  the  water  front  and  other  beautifying  works 
undertaken. 

Not  one  whit  behind  the  exhibits  themselves  in  attractiveness  are 
the  vast  crowds  which  attend,  special  rates  being  given  on  every 
line  of  traffic  and  a  number  of  excursions  run  from  all  points  both  in 
Canada  and  the  United  States.  Upwards  of  125,000  people  have  been 
gathered  on  the  grounds  at  one  time  and  the  total  attendance  can 
fairly  be  averaged  at  something  more  than  half  a  million,  half  of 
whom  would  be  from  outside  of  town  and  another  fourth  from  the 
neighboring  Republic,  the  people  of  which  recognize  that  in  no 
way  can  a  better  appreciation  of  Canada  and  her  vast  resources  be 
obtained  than  by  visiting  the  annual  exhibition  in  Toronto. 

While  the  directorate,  every  member  of  which  gives  his  time 
and  his  trouble  to  the  service  of  the  Exhibition  entirely  free,  never 
overlook  the  fact  that  the  main  objects  are  instruction,  attraction 
and  advertisement,  they  also  recognize  that  these  aims  can  be 
attained  in  a  more  general  and  perfect  way  if  accompanied  by  whole¬ 
some  entertainment.  They,  therefore,  always  expend,  besides  some 
$40,000  in  premiums  for  live  stock,  etc.,  as  much  more  on  what  are 
known  as  special  features.  In  the  past  two  years  the  people  have 
enjoyed  visits  from  the  bands  of  the  Coldstream  Guards  and  the 
Black  Watch  and  this  year,  1905,  they  will  have  the  pleasure  of 
hearing  the  famous  organization  of  musicians  identified  with  the 
Irish  Guards.  In  1903  His  Gracious  Majesty  the  King  loaned  the 
Jubilee  presents  for  exhibition  and  in  1904  he  lent  his  celebrated 
picture  of  “The  Death  of  Wolfe,”  by  Benjamin  West.  H.R.H.  the 
Princess  Louise  also  sent  some  pictures,  as  did  Sir  George  Drum¬ 
mond,  of  Montreal,  from  his  famous  collection,  while  the  Dowager 
Marchioness  of  Dufferin  and  Ava,  sent  articles  of  vertu  and  great 
value  presented  to  her  late  husband  and  former  Governor-General  of 
Canada  by  the  princes  and  nabobs  of  India  and  communities  of 
Canada.  For  1905  many  historical  pictures  have  been  secured  from 
the  art  treasures  of  the  Empire,  including  Abbey’s  famous  picture 
of  the  Coronation  of  King  Edward  VII.,  which  His  Majesty  has 
graciously  authorized  to  be  exhibited.  A  large  and  varied  entertain¬ 
ment  is  also  given  in  front  of  the  grand  stand  every  afternoon  and 
every  evening  a  brilliant  spectacle  such  as  Kiralfy’s  “Venice,”  the 
“Siege  of  Lucknow,”  etz.,  is  presented.  Music  is  of  course  an  omni¬ 
present  feature,  local  bands,  bands  from  various  parts  of  Canada  and 
frequently  from  the  States,  playing  all  day  long. 

To  illustrate  the  growth  of  Toronto  Exhibition  it  might  be 
mentioned  that  whereas  in  1883  the  receipts  were  $56,911,  in  1893 
they  were  $87,247  and  in  1904  $166,857,  the  net  profit  in  the  last 
mentioned  year  being  $38,000,  while  in  each  of  the  two  years 
previous  they  were  upwards  of  $30,000.  In  1883,  $23,138  was  paid 
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in  prizes,  but  in  1904  the  amount  had  swollen  to  $40,000.  In  1883 
the  admissions  to  the  grounds  numbered  171,765;  in  1904,  they 
totalled  535,000. 

The  Directorate  is  composed  of  27  gentlemen  chosen  by  the  In¬ 
dustrial  Exhibition  Association,  which  is  made  up  of  representatives 
from  a  number  of  public  bodies,  live  stock  societies  and  the  City 
Council.  The  first  President  was  Mr.  J.  J.  Withrow,  who  occupied 
the  position  for  21  years;  then  came  Dr.  Andrew  Smith,  F.R.C.V.S., 
Principal  of  the  Ontario  Veterinary  College,  for  two  years,  and  the 
present  incumbent,  Mr.  W.  K.  McNaught,  a  gentleman  of  wide  attain¬ 
ments,  formerly  President  of  the  Canadian  Manufacturers’  Associa¬ 
tion,  and  an  active  worker  in  Board  of  Trade  affairs,  who  has  been  in 
office  for  four  years.  Mr.  H.  J.  Hill  managed  the  Exhibition  with  great 
success  for  23  years,  being  then  succeeded  by  the  present  Manager, 
J.  O.  Orr,  M.D.,  a  former  Alderman  and  a  gentleman  always  very 
much  interested  in  civic  affairs,  under  whose  energetic  and  resource¬ 
ful  direction  the  Exhibition  has  reached  its  existing  high  standard. 


On  the  French  River. 

Lake  N i p i s s i n g  District,  Highlands  of  Ontario. 

—Courtesy  Grand  Trunk  Railway  System. 
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In  tracing  the  history  of  the  Toronto  Board  of  Trade  since  its 
incorporation  over  sixty  years  ago  it  is  made  clear  in  the  reports  of 
the  deliberations  of  the  members  of  that  body  that  they  have  ever 
had  an  abiding  faith  in  the  future  of  Canada  as  an  integral  part  of 
the  British  Empire.  Loyalty  to  the  motherland  found  vent  in  the 
discussion  and  resolutions  of  those  early  days.  A  desire  to  live  up 
to  her  ideals  and  to  pattern  after  her  laws  was  evidently  the  force 
which  actuated  the  founders  of  the  Board  of  Trade.  Despite  the 
vicissitudes,  sacrifices,  and  misunderstandings  inseparable  from  the 
settlement  and  development  of  a  new  colony,  Canada  manfully 
withstood  the  wooings  of  the  neighboring  Republic,  and  to-day  there 
is  no  sentiment  throughout  her  wide  domain  other  than  for  closer 
union  with  Great  Britain.  As  an  earnest  of  this  the  Board  of  Trade 
for  the  past  few  years  has  advocated  the  adoption  of  a  policy  of 
Preferential  trade  within  the  Empire,  with  a  view  to  having  the 
Union  of  Britain  and  her  colonies  placed  on  a  more  tangible  basis 
than  mere  sentiment  alone. 

When  the  Board  of  Trade  was  instituted  Canada  was  in  a  state 
of  transition.  What  is  now  the  Dominion  comprised  a  few  scattered 
Provinces  and  the  Hudson  Bay  Territory,  without  railway  or  steam¬ 
ship  facilities  to  promote  intercourse  and  with  little  interests  in 
common.  The  seat  of  Government  of  the  Canadas  alternated 
between  Ontario  and  Quebec  and  the  Board  of  Trade  of  Toronto 
played  no  unimportant  part  in  influencing  the  legislation  of  those 
early  days.  Every  measure  and  bill  was  carefully  considered  and 
amendments  and  modifications  suggested  to  which  the  legislators  of 
those  days  paid  due  heed.  For  many  years  the  attention  of  the 
Board  of  Trade  was  necessarily  occupied  with  questions  of  more 
than  local  moment,  and  just  to  how  great  an  extent  the  people  of 
Ontario  are  indebted  to  those  pioneers  for  many  of  the  privileges 
they  enjoy  may  never  be  fully  known.  During  its  sixty  years  of 
existence  the  Board  of  Trade  has  been  rendering  valuable  and 
inestimable  service  in  an  unobtrusive  manner  to  the  City  and  the 
Dominion,  service  which  cannot  be  measured  or  detailed  for  the 
reason  that  the  work  of  the  Board  is  more  that  of  the  missionary.  It 
cannot  legislate.  It  may  blaze  the  trail  and  safeguard  the  interests 
of  the  people  by  recommendations,  suggestions  and  petitions. 

In  the  early  minutes  of  the  Council  of  the  Board  of  Trade  it  is 
made  clear  that  the  members  were  all  ardent  free  traders.  It  is 
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interesting  to  trace  the  gradual  change  in  sentiment  leading  up  to 
the  adoption  of  a  moderate  protective  policy.  Ontario  in  those  days 
was  practically  shut  off  from  Quebec.  It  was  to  the  United  States 
that  the  Province  looked  for  a  market  for  her  surplus  products,  and 
consequently  the  reciprocity  treaty  which  was  entered  into  in  1854 
was  hailed  with  delight.  When  the  treaty  was  abrogated  by  the 
United  States  in  1866  the  members  of  the  Board  showed  their  sturdy 
self-reliance.  They  deprecated  the  imposition  of  differential  duties 
on  goods  coming  from  the  United  States,  but  immediately  turned 
their  attention  to  cultivating  the  British  market.  It  was  at  this 
period  that  they  realized  that  what  they  regarded  as  a  high  tariff, 
averaging  about  12 y2  per  cent.,  afforded  opportunity  with  other 
advantages  possessed  by  the  City  for  the  establishment  of  manufac¬ 
turing  industries  in  Toronto.  This  was  the  entering  of  the  thin  end 
of  the  wedge  in  the  policy  of  protection  which  reached  its  full 
fruition  by  the  adoption  of  the  National  Policy  in  1878. 

The  Act  incorporating  the  Board  of  Trade  of  the  City  of 
Toronto  was  passed  by  the  Legislature  of  Canada  on  February,  the 
10th,  1845.  The  Charter  Members  comprised.  George  Percival 
Ridout,  Thomas  Clarkson,  Peter  Paterson,  John  Mulholland  and 
William  Leadley  Perrin,  with  Duncan  McDonnell,  J.  McGlashen, 
Timothy  J.  Farr,  Henry  Rowsell,  Thomas  Rigney,  Thomas  D. 
Harris,  John  Thomson,  William  Wakefield,  Joseph  Workman,  R.  C. 
McMullen,  Joseph  D.  Ridout,  K.  M.  Sutherland,  J.  B.  Sutherland, 
John  Harrington,  William  Rowsell,  Robert  Wightman,  A.  Badenach. 
John  Shaw,  Walter  Macfarlane,  William  Henderson,  James  Beaty. 
M.  J.  O’Beirne,  George  Michie,  John  Robertson,  Peter  Freeland. 
Alex.  Murray,  L.  Moffatt,  George  Denholm,  J.  R.  Armstrong,  Alex¬ 
ander  Ogilvie,  Frederick  Perkins,  Robert  MacKay,  Angus  McIntosh. 
Charles  Robertson,  George  H.  Cheney,  Thomas  Brunskill,  John 
Sproule,  Samuel  Phillips,  J.  McMurrich,  E.  F.  Whittemore  and 
Samuel  Workman.  The  first  officers  were :  President,  George  Per¬ 
cival  Ridout;  Vice-President,  Joseph  Workman;  Treasurer,  Henry 
Rowsell;  Council,  John  Mulholland,  William  Leadley  Perrin,  Peter 
Paterson,  Duncan  McDonnell,  John  Thomson,  Peter  Freeland. 
Thomas  D.  Harris,  James  Beaty,  William  Henderson,  J.  Shaw,  R.  II. 
Brett  and  E.  F.  Whittemore. 

On  April  19th,  1884,  the  Toronto  Corn  Exchange  was  amalga¬ 
mated  with  the  Board  of  Trade  by  an  Act  of  Parliament. 

Away  back  in  1850  the  Board  of  Trade  was  engaged  in  fighting 
the  provisions  of  a  proposed  Assessment  Bill.  The  following 
memorandum  adopted  on  May  24th  of  that  year  is  of  interest : 
“  After  giving  full  consideration  to  the  principles  of  the  proposed 
Assessment  Bill,  and  examining  all  other  claims  bearing  directly 
upon  the  interests  of  commercial  men,  the  Council  have  come  to  the 
conclusion  that  they  must  adhere  to  the  objections  made  by  them  in 
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their  petition  of  last  year,  more  particularly  with  respect  to  the 
impolicy  of  a  tax  upon  personal  property  and  for  the  following 
amongst  other  reasons  : — 

“Because  a  tax  upon  personal  property  cannot  be  imposed  with¬ 
out  being  extremely  unequal  in  its  operations,  and  in  many  instances 
causing  double  taxation,  especially  in  the  cases  of  securities  on 
landed  property,  mortgaged  lands  being  taxed  as  real  property  in 
the  township  and  as  personal  property  in  the  town. 

“Because  income  is  taxed  and  also  the  rent  paid  out  of  that 
income. 

“Because  bank  issues  are  already  taxed  as  such  and  should  not 
be  also  taxed  as  personal  property.  Because  it  would  be  highly 
injurious  to  tax  personal  property  such  as  stock  in  trade  and 
furniture  of  the  net  value  of  £1,000  and  which  will  probably  produce 
the  tradesman  no  more  than  from  £200  to  £250  per  annum,  to  an 
equal  amount  with  a  fixed  income  of  £1,000  a  year. 

“Because  it  will  drive  English  capital  from  the  Province,  if 
income  derivable  from  England  and  already  taxed  there  should  be 
taxed  in  this  Province. 

“The  clause  enabling  City  Corporations  to  suspend  a  personal 
property  tax,  is  considered  highly  objectionable,  as  giving  too  great 
a  power,  and  because  it  might  create  an  invidious  competition 
between  rival  cities. 

“The  Council  would  therefore  recommend  in  lieu  thereof 
incorporated  towns  and  cities  be  altogether  exempt  from  assessment 
on  personal  property.” 

A  petition  to  this  effect,  was  forwarded  to  the  Legislative 
Assembly  and  the  Legislative  Council  on  July  25th,  1850. 

In  his  address  before  the  annual  meeting  of  the  Board  of  Trade 
on  February  10th,  1905,  fifty-five  years  later,  the  retiring  president, 

J.  F.  Ellis,  said :  1  ‘  The  abolition  of  the  personalty  tax  as  embodied 

in  the  new  Assessment  Act  is  a  subject  for  congratulation.” 

At  a  meeting  of  the  Council  held  on  April  30th,  1850,  the  Presi¬ 
dent,  Mr.  George  P.  Ridout,  in  the  chair,  and  the  following  gentle¬ 
men  present,  Messrs.  P.  Paterson,  Brewer,  McMaster  and  Thomp¬ 
son,  the  matter  of  small  silver  currency  was  considered.  The  fol¬ 
lowing  resolution  was  adopted : — 

“That  it  is  the  opinion  of  this  Council  that  the  sterling  4  cent 
silver  pieces  should  be  made  current  at  5  cent  currency,  and  the 
Council  would  recommend  the  trade  generally  to  receive  them  at 
that  rate  as  it  would  tend  to  increasing  our  small  circulating 
medium,  the  scarcity  of  which  now  causes  so  much  inconvenience.” 

On  September  3rd,  1850,  two  Commissions  were  appointed  to 
manage  the  Harbor  of  Toronto,  the  honor  being  conferred  on  the 
President  and  Vice-President  of  the  Board,  George  P.  Ridout  and 
Mr.  P.  Paterson,  respectively. 
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In  1850  the  proposal  of  the  City  Council  to  aid  the  Toronto, 
Simcoe  &  Huron  Railway  by  issuing  debentures  to  the  value  of 
£100,000  was  vigorously  opposed  by  the  Board  of  Trade.  It  was  set 
forth  in  a  resolution  adopted  at  a  special  meeting  that  the  Board 
opposed  the  scheme  of  the  existing  company  on  the  ground  “that  the 
information  afforded  the  public  does  not  justify  public  support  and 
especially  as  that  scheme  had  its  origin  as  a  lottery  which  the  Board 
condemns  as  injurious  to  the  best  interests  of  society.” 

On  November  22nd,  1850,  the  Council  of  the  Board  of  Trade 
passed  a  resolution  approving  of  the  construction  of  the  railroad  and 
recommending  that  the  City  aid  the  project  by  a  gratuitous  contri¬ 
bution  of  £25,000  in  debentures  payable  at  20  years  date,  said  deben¬ 
tures  to  be  issued  when  so  much  of  the  railroad  shall  have  been 
completed  as  will  justify  such  advance  and  satisfactory  security 
obtained  for  the  completion  of  the  road.  This  was  placed  at  £50,000 
later  and  approved  of. 

The  feature  of  the  annual  meeting  of  1851  was  a  consideration 
of  complaints  preferred  against  the  Collector  of  Customs  for  being 
harsh,  overbearing  and  insolent  to  merchants. 

An  item  worthy  of  notice  was  the  clause  in  the  report  dealing 
with  reciprocal  free  trade  in  natural  products  with  the  United 
States.  After  pointing  out  that  this  subject  was  warmly  advocated 
in  1850,  the  report  goes  on  to  say : — 

1  ‘  The  agitation  seems  in  a  great  measure  to  have  died  away  with 
the  cause  which  gave  it  birth,  namely,  the  high  price  of  wheat  and 
other  grain,  which  obtained  in  the  markets  of  the  neighboring  States, 
when  compared  with  those  of  this  Province, — the  high  price  existing 
in  those  markets,  was  evidently  temporary,  caused  by  the  partial 
failure  of  the  harvest  in  the  Western  and  Middle  States  and  by 
speculators  who  have  since  paid  the  penalty  of  their  folly,  and  the 
low  price  in  this  Province  caused  by  the  abundant  harvest  with 
which  we  had  been  favored.  That  which  should  have  been  a  source 
of  thankfulness  to  all  classes  of  the  community  was  tortured  by  some 
into  a  cause  of  dissatisfaction  with  our  own  condition,  and  of  com¬ 
plaint  against  the  Government  of  the  country.  As  the  markets  have 
since  settled  down  to  an  equality,  a  better  spirit  seems  to  possess  even 
those  who  carried  their  dissatisfaction  so  far  as  to  agitate  for  the 
annexation  of  this  colony  to  the  United  States — a  movement  which 
cannot  but  be  deplored  and  condemned,  when  viewed  in  connection 
with  the  capabilities  of  this  Province, — its  unbounded  resources  rich 
in  all  the  material  which  constitutes  wealth,  its  forests  of  timber, 
its  mines  of  metals  and  minerals,  its  noble  rivers  and  still  more  noble 
lakes  teeming  with  wealth,  superaddecl  to  which  may  be  the  Anglo- 
Saxon  spirit  which  is  extant  and  which  is  surely  and  rapidly  turn¬ 
ing  to  account  advantages  which  our  adopted  country  possesses  in 
no  ordinary  degree.” 


41 


Reservoir  Park 


Toronto  Board  of  Trade 


It  was  further  set  forth  that  the  Council  viewed  with  regret  the 
indisposition  evinced  by  the  United  States  Government  to  grant  the 
reciprocity  alluded  to.  Recourse  to  differential  duties  was  strongly 
deprecated.  “In  the  opinion  of  your  Council  it  would  be  unwise  and 
impolitic  to  call  for  differential  duties  on  articles  coming  from  the 
United  States — and  that  it  is  obviously  the  interest  of  this  Province 
to  have  its  wants  supplied  wherever  it  can  do  so  the  cheapest — our 
resolution  would  not  be  the  less  prejudicial  to  our  own  capital  and 
industry  because  the  American  Government  persisted  in  maintain¬ 
ing  impolitic  regulations.” 

The  following  is  also  an  excerpt  from  the  report : — 

‘  ‘  The  Executive  of  this  Province  on  a  recent  occasion  reduced 
the  duty  on  a  few  articles  from  12 y2  to  2%  Per  cent.,  which  your 
Council  view  with  satisfaction  and  trust  that  the  alteration  has  been 
made  with  a  view  to  a  more  general  reduction  of  the  present  tariff. 
So  long  as  the  necessity  for  the  high  scale  of  imports  existed  your 
Council  could  not  expect  the  duties  to  be  diminished ;  but  when  the 
exigencies  of  the  public  service  do  not  seem  to  require  it  your  Coun¬ 
cil  is  of  the  opinion  that  the  present  very  high  schedule  of  duties 
should  be  forthwith  considerably  reduced.” 

Reference  was  also  made  to  the  increasing  interest  the  periodical 
exhibitions  of  produce,  cattle  and  specimens  of  art  were  receiving. 
“It  is  indicative  of  the  rapid  advances  we  are  making  and  proof 
that  the  elements  of  greatness  exist  among  us.” 

This  also  appears:  “The  policy  of  granting  conditionally  the 
navigation  of  the  St.  Lawrence,  is  one  which  does  not  seem  to  have 
been  sufficiently  considered.  Our  provincial  trade  is  certainly  not 
commensurate  with  the  immediate  outlay  on  the  Public  Works,  and 
a  large  increase  in  the  revenue  by  tolls  is  very  naturally  to  be  desired, 
not  only  as  a  return  for  the  money  expended  but  as  a  means 
whereby  the  Government  would  be  placed  in  a  position  to  foster  and 
encourage  the  trade  of  the  Province.” 

In  1852  Thomas  Clarkson  succeeded  Geo.  P.  Ridout,  as  Presi¬ 
dent,  the  latter  gentleman  having  been  elected  to  the  Legislature. 

In  the  report  of  the  Board  for  this  year  the  following  appears : 
“In  the  report  of  last  year,  the  Council  alluded  to  expected  improve¬ 
ments  in  the  postal  arrangements  of  the  Province,  and  expressed  a 
hope  that  before  long  the  just  expectations  of  the  public  in  so  vital 
a  matter  would  be  realized.  Your  Council  are  happy  to  say  that 
many  important  and  highly  satisfactory  improvements  have  been 
made  in  this  department ;  something,  however,  remains  to  be  done : 
considerable  inconvenience  is  felt  by  the  mercantile  community  of 
this  section  of  the  Province  in  consequence  of  the  English  mail  being 
sent  through  the  City  of  Montreal,  and  thence  overland,  a  distance 
of  360  miles,  occupying  in  winter  no  less  than  eight  days,  while,  if 
sent  direct  from  Boston  or  New  York  to  Toronto,  it  would  not  take 
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more  than  three  days  on  an  average,  and  might  with  proper  manage¬ 
ment  be  done  in  from  thirty  to  forty-eight  hours,  even  by  the  exist¬ 
ing  modes  of  conveyance.” 

Again  in  September  28th,  1852,  in  respect  to  the  petition  laid 
before  Parliament  by  the  convention  of  delegates  assembled  at  Que¬ 
bec  for  the  purpose  of  considering  proposed  amendments  to  the 
tariff  it  was  set  forth  “That  the  Board  of  Trade  of  the  City  of  To¬ 
ronto  observes  with  deep  regret  a  desire  on  the  part  of  the  Govern¬ 
ment  to  change  the  commercial  policy  of  the  country  by  returning 
to  the  imposition  of  differential  duties  and  bv  a  retaliatory  measure 
with  a  view  to  enforcing  reciprocity  on  the  part  of  the  United 
States.  ’  ’ 

In  a  subsequent  petition  this  was  amplified,  it  being  held  “that 
by  provoking  retaliatory  measures  it  would  cut  us  off  from  the  long 
and  well  established  channels  of  our  trade  with  our  best  markets,  the 
great  Atlantic  cities  of  the  United  States.  As  a  consequence  we 
should  be  compelled  to  become  tributory  to  the  very  limited  commer¬ 
cial  intercourses  of  the  cities  of  Montreal  and  Quebec  from  both  of 
which  places  nature  has  separated  us  by  an  icy  barrier,  preventing 
our  intercourse  for  nearly  half  a  year.” 

In  the  annual  report  of  Jan.  26th,  1854,  it  is  urged  that  the 
tariff  of  I214  per  cent,  is  too  high,  and  the  opinion  is  expressed  that  an 
average  duty  of  T1/^  per  cent,  would  produce  an  ample  revenue  for 
the  wants  of  the  Government.  The  total  receipts  for  Harbor  dues  for 
the  year  1853  are  given  as : — 

Import  dues . £2,748 —  1 — 0 

Export  dues .  886 — 15 — 5 


Total . £3,634—16—5 

In  the  minutes  of  the  Council  Meeting  of  November  29th,  1855, 
it  is  noted  with  regret  that  an  unfounded  report  has  been  circulated 
affecting  the  credit  of  the  Commercial  Bank  and  a  resolution  was 
passed  expressing  implicit  confidence  in  this  institution  and  setting 
forth  that  the  members  will  continue  to  receive  their  notes  at  par  at 
any  establishment.  In  the  report  of  1855  the  need  for  a  bankruptcy 
law  is  urged.  “A  law  having  for  its  object  the  protection  of  the 
debtor  and  the  security  of  the  creditor  is  needed ;  under  existing  cir¬ 
cumstances,  a  timid  or  dishonest  debtor  is  frequently  made  subser¬ 
vient  to  the  views  of  an  unscrupulous  creditor,  who,  by  obtaining  a 
document  which  the  Courts  recognize  as  legal  is  enabled  to  serve  his 
own  ends  at  the  expense  of  every  other  claimant.”  The  need  for 
increased  banking  facilities  is  also  referred  to,  as  “the  present  bank 
circulation  bears  no  proportion  to'  the  wants  of  the  commercial  com¬ 
munity.  J  ’ 

In  March  13tli,  1856,  the  following  appears:  “Whereas  the 
Board  is  informed  that  the  Government  in  a  recent  sale  of  sterling 
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exchange  privately  bargained  with  one  of  the  banks  for  the  disposal 
of  same,  thereby  acting  apparently  unfairly  in  regard  to  the  public 
funds,  in  not  submitting  the  exchange  to  the  competition  of  the  var¬ 
ious  banks  of  the  country. 

Resolved. — That  one  of  the  members  of  the  City  be  requested  to 
enquire  of  the  Government  the  causes  of  the  private  disposal  of  Pro¬ 
vincial  Sterling  Exchange.” 

On  March  19th,  1856,  J.  W.  Brent  resigned  as  Secretary  and  M. 
P.  PI ayes  was  appointed  in  his  stead. 

A  petition  was  presented  in  respect  to  usury  laws  in  which  it 
was  urged  that  the  legal  rate  of  interest  be  placed  at  7  per  cent.,  but 
setting  forth  “That  all  parties  except  those  who  are  endowed  by  the 
State  with  peculiar  financial  privileges  should  be  free  to  borrow  and 
lend  money  at  such  rate  of  interest  as  they  may  see  fit  to  agree  on, 
untrammelled  by  legislative  enactment.  On  March  19th,  1856,  the 
Board  of  Trade  decided  to  co-operate  with  the  Toronto  Exchange  in 
inaugurating  the  opening  of  that  institution. 

On  April  7th,  1856,  the  Board  pressed  on  the  Inspector-General 
to  have  “the  Collector  at  this  Port  prepare  a  weekly  statement  of  ex¬ 
ports  and  imports,  the  same  to  be  available  at  all  times  to  the  public, 
but  more  especially  for  the  benefit  of  this  Board  to  be  exhibited  by 
them  in  the  Toronto  Exchange  reading  room  of  this  city.” 

The  Board  also  expressed  itself  “in  favor  of  having  a  general 
flour  inspection  law  enacted,  consolidating  the  former  acts  and  estab¬ 
lishing  a  general  standard  of  inspection  under  the  joint  action  of 
representatives  from  the  several  Boards  of  Trade  of  the  Province.” 
This  was  later  acted  upon. 

In  1856  the  Toronto  and  Georgian  Bay  Ship  Canal  was 
mooted  and  the  Board  advised  that  the  Government  vote  the  money 
necessary  for  a  survey,  Avhich  was  subsequently  done. 

The  opening  up  of  the  North-West  Territory  “as  a  new  field  of 
enterprise  to  our  merchants”  was  also  advocated. 

The  claims  of  the  Saugeen  Railway  “to  connect  the  waters  of 
Lake  Huron  at  Saugeen  and  Owen  Sound  with  Toronto,  by  a  line 
intersecting  with  the  Grand  Trunk  Railway  was  urged.  In  the 
annual  report  of  1857,  reference  was  made  to  the  monetary  panic  in 
the  United  States  and  Europe,  the  drop  in  the  value  of  all  produce, 
“that  one  dollar  now  would  purchase  more  than  double  the  quantity 
of  flour  or  grain  it  would  have  done  last  year,”  bringing  a  subse¬ 
quent  depression  in  trade.  Although  Canadian  banks  weathered  the 
gale  they  are  not  held  altogether  blameless,  “it  being  alleged  that  the 
directors  of  these  institutions,  participating  in  the  general  spirit  of 
speculation  which  has  obtained  during  the  last  few  years,  have  for 
the  sake  of  more  immediate  large  profits  been  in  the  habit  of  grant¬ 
ing  individuals  accommodation  to  an  extent  not  justified  by  any 
principle  of  sound  policy;  and  as  a  natural  consequence  much  of  our 
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banking  capital  that  should  be  available  at  all  times  in  assisting  to 
develop  the  agricultural  and  productive  resources  of  the  country  is 
now  locked  up.”  The  decrease  in  the  circulation  of  bank  notes  in 
Canada  in  1837,  as  compared  with  1856,  amounted  to  $3,461,851. 
The  adoption  of  the  decimal  currency  led  the  Board  to  advocate  the 
adoption  of  proper  coins  to  represent  the  new  order  of  things. 

In  the  report  of  1858,  a  deep  trade  depression  is  reported.  In 
1859,  Mr.  Clarkson  resigned  his  position  as  President  and  was  suc¬ 
ceeded  by  Mr.  E.  F.  Whittemore,  who  died  during  the  year;  Wm. 
P.  Howland,  M.P.  being  chosen  to  succeed  him. 

In  the  report  of  1860  attention  is  directed  to  the  advantages 
Toronto  affords  as  a  manufacturing  centre.  “The  improvements  that 
have  taken  place  in  the  style  and  number  of  our  manufacturing  es¬ 
tablishments  of  late  years;  their  general  success  in  affording  profit¬ 
able  returns  to  capital  under  efficient  management,  leads  us  to  hope 
that  before  long  others  will  arise  of  greater  magnitude  and  embrac¬ 
ing  different  branches  of  business  to  those  now  existing.  This  ex¬ 
pectation  is  confidently  entertained  from  the  fact  that  the  present 
tariff  is  highly  protective  to  numerous  articles  of  large  consumption 
which  could  be  readily  manufactured  in  this  country  at  considerable 
saving  on  the  import  price.  Regarding  the  subject  as  of  great  value, 
not  only  in  an  economical  point  of  view,  but  also  as  a  means  of  giv¬ 
ing  employment  to  our  numerous  poor  during  our  long  winters  who 
for  want  of  work  become  idle  and  vicious,  entailing  a  moral  disgrace 
and  a  heavy  pecuniary  burden  on  the  community.  .  .  .  We  draw 

attention  to  the  advantages  of  a  cheap  labor-market,  combined  with 
a  high  protective  duty  for  their  (manufacturers)  consideration.” 

The  report  of  1860  refers  to  the  fact  that  the  trade  in  Canada 
has  been  somewhat  disturbed  by  the  Civil  War  in  the  United  States, 
but  on  the  whole  the  trade  of  Upper  Canada  has  been  more  success¬ 
ful  than  for  years  past. 

The  matters  which  engaged  the  Board  of  Trade  up  to  1862  may 
be  summarized  as  follows : — Reciprocity  with  the  United  States, 
amelioration  of  the  tariff,  amendment  of  the  assessment  laws,  aboli¬ 
tion  of  usury  laws,  the  currency,  the  repeal  of  the  late  Bankruptcy 
and  Insolvent  Acts,  and  “a  general  watchfulness  over  the  formation 
of  doubtful  institutions,  which,  although  established  with  the  sanc¬ 
tion  of  law,  were  placed  under  the  control  of  irresponsible  parties ; 
several  of  these  dangerous  concerns  have  been  checked  in  their  opera¬ 
tions,  and  ultimately  put  down  through  the  instrumentality  of  your 
Board.  ’  ’ 

In  1862,  T.  D.  Harris  succeeded  Mr.  Howland  as  President.  In 
the  annual  report  of  this  year  reference  is  made  to  the  establishment 
of  several  tobacco  manufactories  in  Toronto. 

This  also  is  an  excerpt  from  the  report:  “For  some  time  past 
a  difference  has  existed  in  New  York  in  the  market  value  of  gold 
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and  silver,  so  that  silver  has  ruled  six  or  eight  per  cent,  cheaper  than 
gold.  This  state  of  things  induced  the  importation  of  large  quanti¬ 
ties  of  American  silver,  for  the  purchase  of  our  products,  and  also 
for  being  exchanged  into  Canadian  currency.  By  these  means  gold 
was  largely  drawn  from  our  banks  and  sold  in  New  York  at  a  con¬ 
siderable  profit — the  latter  operation  being  frequently  repeated,  until 
the  quantity  of  American  silver  in  the  Province  became  so  large  that 
it  was  a  serious  annoyance  to  the  trade.  To  meet  this  emergency,  the 
Board  passed  resolutions  recommending  a  discount  of  4  per  cent,  on 
American  silver,  which  was  thought  sufficient  to  check  the  profitable 
importation.  The  recommendation  of  the  Board  has  been  gradually 
carried  into  effect  and  has  been  the  means  of  stopping  the  flow  of 
American  specie  and  its  further  circulation  at  par.  It  is  well  under¬ 
stood  that  the  large  quantity  of  silver  brought  into  the  Province  to¬ 
gether  with  the  short  crop  of  wheat  has  sensibly  curtailed  the  usual 
circulation  of  our  banks,  so  that  their  issues  are  largely  reduced.” 
At  this  time  the  Civil  War  was  devastating  the  United  States.  In 
1863  the  evil  grew  to  such  proportions  that  a  discount  of  8  per  cent, 
was  placed  on  American  silver. 

In  1864  the  proposed  abrogation  of  the  Reciprocity  treaty  with 
the  United  States  was  deplored.  The  Civil  War  in  the  States  con¬ 
tinued  to  have  a  blighting  effect  on  trade.  The  partial  failure  of  the 
wheat  crop  led  to  an  agitation  for  mixed  farming  particularly  cheese 
making. 

In  1865,  James  G.  Worts  succeeded  Mr.  Harris  as  President.  In 
the  annual  report  of  1865  a  revival  in  trade  is  noted  brought  about 
by  an  abundant  harvest  and  the  termination  of  the  American  war. 
In  this  year  delegates  were  sent  to  the  Commercial  Convention  held 
under  the  auspices  of  the  Detroit  Board  of  Trade,  where  a  resolu¬ 
tion  favoring  a  new  reciprocity  treaty  between  the  United  States  and 
the  British  North  American  Provinces  was  adopted. 

In  1866  reference  is  made  to  the  abrogation  of  the  reciprocity 
treaty  with  the  United  States,  and  it  is  set  forth  that  the  trade  of 
Canada  has  not  suffered  thereby.  Here  is  an  excerpt  from  the  report : 
“The  oats  of  Prince  Edward  Island  which  formerly  found  a  market 
in  New  England  and  New  York,  and  were  paid  for  in  domestic  manu¬ 
factures,  produced  by  operatives  who  consume  western  agricultural 
produce,  are  now  exported  to  England,  and  are  paid  from  British 
manufactures,  produced  by  operatives  who  consume  British  or  Con¬ 
tinental  produce.  No  less  beef  and  pork  are  now  produced  or  will  be 
produced  in  the  British  Provinces  by  reason  of  this  exclusion  from 
American  markets ;  but  every  barrel  thus  excluded  will  tend  to  sup¬ 
plant  an  equal  quantity  of  the  American  produce  in  a  foreign  market, 
etc. ’ ’ 

The  failure  of  the  Bank  of  Upper  Canada  which  led  to  a  change 
in  banking  laws  is  also  noted. 
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In  1866  the  Council  of  the  Board  were  delegated  to  the  task  of 
appointing  official  assignees  for  the  adjoining  counties. 

On  September  1st,  1869,  the  by-laws  of  the  Board  were  amended, 
tip  to  this  time  the  meetings  of  the  Board  had  been  held  in  the  old 
Mechanics  Institute.  An  effort  was  made  to  secure  more  suitable 
premises,  a  fusion  with  the  Corn  Exchange  being  mooted.  Rooms 
were  secured  in  the  Merchants  Exchange,  the  membership  fee  being 
increased  from  $4  to  $8  per  annum. 

What  was  termed  “The  attempt  of  the  Government  to  destroy 
the  note  circulation  of  Canada,  and  to  substitute  in  its  place  a  Govern¬ 
ment  paper  currency,  or  a  currency  endorsed  by  the  Government/’ 
was  strenuously  opposed  by  the  Board. 

In  1869,  Edward  T.  Bromfield  succeeded  Charles  Robertson  as 
Secretary  of  the  Board. 

In  1870  William  Elliot  succeeded  Mr.  Worts  as  President. 

In  1870  the  Board  of  Trade  placed  itself  on  record  as  in  favor 
of  adopting  a  plan  of  free  postal  delivery  in  the  cities  and  towns  of 
Canada. 

The  enlarging  of  the  Welland  Canal  and  the  deepening  of  the 
St.  Lawrence  Canal  and  river  navigation  to  12y2  feet,  was  also  ad¬ 
vocated. 

Edward  T.  Bromfield  resigned  the  office  of  Secretary  in  1871,  and 
was  succeeded  by  John  H.  Musgrave. 

In  1872  A.  R.  McMaster  succeeded  William  Elliot  as  President. 

The  Board  of  Trade  in  1872  advocated  the  repeal  of  the  Bill  and 
Note  Stamp  Act  “considering  that  the  comparatively  small  revenue 
derived  therefrom  hardly  compensated  for  the  onerous  and  trouble¬ 
some  duties  entailed  upon  all  classes  of  the  community  in  its  obser¬ 
vances.  ’  ’ 

William  Thomson  was  elected  President  in  1873.  During  this 
year  the  Board  of  Trade  started  an  agitation  to  have  the  form  and 
conditions  of  the  policies  of  Fire  Insurance  Companies  doing  busi¬ 
ness  in  Canada  made  similar,  the  conditions  being  different  in  every 
policy.  In  all  cases  they  were  too  numerous,  and  in  nearly  every  case 
there  were  unreasonable  protective  clauses. 

The  annual  report  for  1873  refers  to  the  bountiful  harvest,  and 
the  following  tables  are  given  as  “the  average  price  of  grain  (52 
weeks)  for  the  past  two  years,  taken  from  weekly  statements”: — 


1872  1873 

Fall  wheat . $1.35-1/5  $1.30-9/16 

Spring  wheat .  1.20-1/3  1.10-7/8 

Oats .  41-3/4  41-7/8 

Barley .  66-1/7  83 

Peas .  68-3/8  61-3/4 

This  is  an  excerpt  from  the  report:  “The  rapid  extension  of 
railways  through  Ontario  has  greatly  increased  the  trade  of  the  coun- 
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try  and  yonr  Council  have  to  record  their  appreciation  of  the  aid 
given  by  our  local  Government.  ’  ’  Further  on  appears  the  follow¬ 
ing: — ‘‘Your  Council  feel  that  there  exists  urgent  and  felt  necessity 
for  railway  communication  with  Manitoba  from  the  waters  of  Lake 
Superior.  The  early  construction  of  the  Canadian  Pacific  Railway, 
however,  in  its  broad  sense  is  an  undertaking  demanding  the  most 
serious  consideration  at  the  hands  of  our  legislators.” 

W.  H.  Howland  was  elected  President  in  1874.  The  Board  was 
occupied  during  the  year  in  considering  the  proposed  Reciprocity 
Treaty  with  the  United  States.  At  a  general  meeting  held  in  Sep¬ 
tember,  the  following  resolution  was  adopted: — “While  approving 
generally  of  the  principle  of  Reciprocity,  it  is  the  opinion  of  this 
meeting  that  the  present  draft  of  the  Reciprocity  Treaty  is  unfavor¬ 
able  to  the  country;  and  that  the  equivalents  offered  are  too  great.” 

In  1876,  W.  F.  McMaster  was  elected  President.  References  are 
made  in  the  annual  report  of  this  year  to  the  depression  in  trade  and 
in  the  deliberations  of  the  Council  during  the  year,  the  necessity  for 
change  in  the  fiscal  policy  of  the  country  formed  a  topic  of  discussion. 
At  a  special  meeting  held  in  February  the  following  resolution  which 
was  moved  by  AY.  H.  Howland,  was  carried: — “That  this  Board 
favors  an  increase  of  duty  on  imports  in  the  interest  of  native  manu¬ 
factures,  and  they  also  request  their  representatives  in  Parliament 
to  urge  upon  the  Government  the  necessity  of  rescinding  the  free  list 
(except  upon  such  raw  materials  as  are  not  produced  in  Canada)  so 
far  as  the  United  States  are  concerned,  so  long  as  they  continue  to 
impose  heavy  duties  on  articles  now  included  in  the  list.” 

In  the  report  for  1876,  the  abolition  of  exemptions  from  muni¬ 
cipal  taxations  is  advocated,  and  the  taking  of  the  census  of  the  city 
annually  is  also  urged. 

In  1877  A.  M.  Smith  was  elected  President.  He  was  succeeded 
by  A.  B.  Lee  in  1878,  which  was  a  year  of  pronounced  trade  depres¬ 
sion.  In  this  year  John  Stevenson  succeeded  J.  H.  Musgrave  as  Secre¬ 
tary.  This  year  saw  the  defeat  of  the  Mackenzie  Government,  and 
the  return  to  power  of  Sir  John  A.  Macdonald,  and  the  inauguration 
under  the  Conservative  regime  of  a  policy  of  protection  to  native  in¬ 
dustries. 

R.  W.  Elliott  was  elected  President  in  1879.  In  the  changes  in 
the  tariff  policy  of  the  country  the  Board  of  this  year  took  a  leading 
part,  several  meetings  being  held  to  discuss  the  matter  and  make  sug¬ 
gestions  and  recommendations  to  the  Government.  The  Board  agitated 
in  this  year  for  the  formation  of  a  Railway  Commission. 

John  Morison  was  elected  President  of  the  Board  in  1880.  J. 
Rollo  succeeded  John  Stevenson  as  Secretary.  The  close  of  1880 
found  Canada  slowly  recovering  from  the  longest  and  most  severe 
depression  in  its  history. 

AY.  B.  Hamilton  became  President  of  the  Board  in  1881.  This 
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year  the  Board  was  engaged  in  considering  the  effect  on  the  Province 
of  the  building  of  the  Canadian  Pacific  Railway,  the  equitable  distri¬ 
bution  of  insolvent  estates,  while  Government  inspection  of  steam¬ 
ships  was  urged.  The  imports  from  Toronto  in  1881  amounted  to 
$17,556,880,  and  the  exports  to  $4,356,253. 

In  1882,  George  Maclean  Rose  was  elected  President.  The  fea¬ 
tures  of  this  year  were  the  repeal  of  the  Stamp  Act,  and  the  efforts 
made  to  have  a  new  insolvency  law  enacted. 

Henry  W.  Darling  became  President  in  1883,  and  Edgar  A.  Wills 
was  appointed  Secretary.  The  Board  in  this  year  again  recommended 
by  resolution  to  the  Senate  and  House  of  Commons  the  appointment 
of  a  Railway  Commission.  The  amalgamation  of  the  Board  of  Trade 
and  the  Toronto  Corn  Exchange  was  mooted,  and  this  subsequently 
came  to  pass,  the  first  meeting  of  the  amalgamated  bodies  being  held 
on  June  3rd,  1884.  The  Corn  Exchange,  it  may  be  pointed  out,  was  or¬ 
ganized  in  1866,  but  it  was  not  until  1872  that  it  came  into  active 
operation.  Henry  W.  Darling  was  the  first  President  of  the  new 
Board.  In  November  the  formation  of  a  municipal  Reform  Associa¬ 
tion  was  approved.  A  general  meeting  was  held  on  December  19th 
to  consider  bankruptcy  legislation,  at  which  Sir  John  Macdonald  and 
Sir  Leonard  Tilley  were  present.  It  was  contended  that  the  absence 
of  such  legislation  injured  Canada’s  credit  abroad  and  opened  the 
door  to  fraud. 

In  1885  the  Board  opposed  by  petition  the  proposed  Act  of  the 
Province  of  Manitoba  respecting  enlargements  of  exemptions  from 
seizure  under  writs  of  execution — its  provisions  constituting  an  un¬ 
just  and  unwarranted  interference  with  existing  contracts  and  the 
rights  of  parties. 

On  December  15th,  1885,  the  entrance  fee  for  members  was  placed 
at  $100. 

In  the  annual  report  of  1886,  it  is  pointed  out  that  on  the  31st 
of  December,  1884,  the  membership  of  the  Board  stood  at  260,  and 
on  January  1st,  1886,  it  had  grown  to  822.  The  total  income  for 
1885  amounted  to  $5,353.35,  and  the  expenditure  to  $4,790.20. 

To  prevent  overlapping,  a  charities  scheme  was  proposed  in  1885, 
and  Prof.  Goldwin  Smith  was  appointed  Convener  of  the  Committee. 

In  1886  delegates  were  sent  to  the  Congress  of  Chambers  of  Com¬ 
merce  of  the  Empire,  held  in  London,  England. 

In  1886  negotiations  were  entered  into  for  the  purchase  of  the 
American  Hotel  site  for  the  erection  of  the  Board  of  Trade  building. 

Mr.  Darling  held  the  position  of  President  successively  for  four 
years.  Among  the  reforms  advocated  during  his  term  of  office,  was 
a  reduction  in  the  rate  of  interest  paid  by  the  Government  on  deposits 
in  Post  Office  Saving  Banks.  The  anomaly  was  presented  of  a  Govern¬ 
ment  borrowing  money  in  England  at  the  rate  of  3%  per  cent.,  and 
at  the  same  time  paying  their  depositors  4  per  cent,  for  money  which 
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was  practically  on  “call.”  This  unfair  competition  pressed  heavily 
on  the  chartered  banks.  The  Board  contended  that  common  action 
on  the  part  of  the  Government  and  chartered  banks  in  reducing  the 
rate  of  interest  on  deposits  by  1  per  cent.,  would  be  immediately  fol¬ 
lowed  by  a  corresponding  reduction  in  the  rate  charged  by  the  banks 
on  ordinary  commercial  paper.  This  agitation  was  kept  up  by  the 
Board  until  finally  the  desired  result  was  attained.  The  formation 
of  trade  sections  was  a  reform  effected  during  Mr.  Darling’s  tenure  of 
office.  In  1885  the  delivery  by  carriers  of  postal  matter  in  the  city 
was  established. 

Mr.  W.  Ince  succeeded  Mr.  Darling  as  President  in  1887.  On 
February  16tli  of  this  year  a  banquet  was  given  in  honor  of  Mr.  Dar¬ 
ling,  as  a  token  of  appreciation  of  his  services  to  the  Board. 

In  1887  a  proposal  was  made  to  increase  the  entrance  fee  to 
$500,  when  the  membership  reached  1,000,  but  a  compromise  was  ef¬ 
fected  and  the  figure  placed  at  $200.  The  Board  urged  the  enlarge¬ 
ment  of  the  canals  between  Lake  Ontario  and  the  sea,  and  placed  it¬ 
self  in  opposition  to  the  proposed  municipal  taxation  of  banks.  On 
May  9th  the  Board  entertained  Lord  Lansdowne,  Governor-General. 

On  May  13th,  1887,  at  a  general  meeting  of  the  Board  called  to 
consider  the  question  of  Commercial  Union  with  the  United  States, 
many  divergent  views  were  expressed.  Resolutions  favorable  to  the 
proposal  were  moved,  while  the  following  amendment  by  Messrs.  D. 
R.  Wilkie  and  Thos.  Davies  expressed  the  views  of  a  large  number 
of  the  members : 

“That  in  the  opinion  of  the  Board  of  Trade,  Commercial  Union 
with  the  United  States  of  America  would  be  injurious,  if  not  disas¬ 
trous  to  Canada,  but  that  an  Imperial  Zollverein  between  Great  Bri¬ 
tain  and  her  colonies  and  dependencies,  with  a  discriminating  tariff 
in  favor  of  its  members,  is  the  true  and  most  desirable  future  for  this 
Dominion.  ” 

The  meeting  adjourned  without  reaching  a  decision,  but  on  May 
19th,  the  following  compromise  resolution  by  Hon.  John  Macdonald 
and  W.  Thomson  was  adopted : 

‘  ‘  That  the  true  policy  of  enlightened  nations  in  their  commercial 
intercourse  is  the  maintenance  of  a  friendly  and  generous  spirit, 
avoiding  all  causes  of  disquietude  by  discouraging  the  enactment 
of  irritating  conditions  and  seeking  in  a  spirit  of  frankness 
and  fairness  where  such  conditions  exist,  to  have  them  removed; 
that  this  Board  is  of  opinion  that  neither  in  its  trade  nor  other 
relations,  should  any  cause  of  strife  exist  between  Canada  and  the 
great  nation  with  which  geographically  and  commercially,  it  is  so 
closely  connected ;  that  it  believes  that  a  commercial  treaty,  creditable 
and  advantageous  alike  to  both  parties,  can  be  framed  in  such  a  spirit 
of  fairness  as  will  afford  the  best  guarantee  for  its  prosperity;  that 
this  Board  is  in  favor  of  the  employment  of  a  laudable  means  to  secure 
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an  end  so  much  to  be  desired,  but  that  in  the  consideration  of  such  a 
subject  it  disapproves  of  any  proposal  to  discriminate  against  Great 
Britain  whose  protection  we  enjoy,  and  under  whose  watchful  and 
fostering  care  we  have  grown  to  be  the  people  we  are,  and  occupy  the 
proud  and  enviable  position  we  do  to-day  among  the  nations  of  the 
world.  ’  ’ 

The  consideration  of  the  question  of  Commercial  Union  was  en¬ 
gendered  by  the  proposal  of  Hon.  Mr.  Butterworth  to  introduce  a 
Bill  in  the  United  States  Congress  relating  to  reciprocity  with 
Canada,  and  the  agitation  carried  on  by  the  late  Erastus  Wiman, 
whose  career  is  perhaps  familiar  to  most  readers  of  this  article. 

At  several  meetings  of  the  Board  during  the  year  Commercial 
Union  was  discussed,  the  opinion  arrived  at  being  “that  the  largest 
possible  freedom  of  commercial  intercourse  between  our  own  country 
and  the  United  States  compatible  with  our  relation  to  Great  Britain 
is  desirable.” 

On  December  30th,  1887,  the  Board  held  a  dinner  at  which  Hon. 
Joseph  Chamberlain  was  the  guest  of  honor. 

The  Board  agitated  earnestly  for  a  Dominion  Insolvency  Act,  and 
pressed  for  a  reduction  in  the  postal  rate  from  three  cents  to  two 
cents  per  ounce. 

In  1888  W.  D.  Matthews  was  elected  President.  He  was  re¬ 
elected  in  1889.  Mr.  John  I.  Davidson  succeeded  Mr.  Matthews  as 
President  in  1880,  continuing  in  office  until  1891. 

The  annual  meeting  on  January  29th,  1891,  was  held  in  the  newly 
completed  Board  of  Trade  building,  the  present  commodious  and 
handsome  home  of  the  Board.  In  1891  the  Board  urged  substituting 
a  business  tax  for  the  personalty  tax  which  was  considered  inequit¬ 
able  and  unjust. 

On  August  18th,  1901,  Col.  Howard  Vincent,  M.P.,  London, 
England,  addressed  a  general  meeting  of  the  Board  of  Trade  on  Pre¬ 
ferential  Inter-British  Trade,  at  the  conclusion  of  which  the  follow¬ 
ing  resolution  was  unanimously  adopted  by  the  Board: — 

“That  this  meeting  has  heard  with  pleasure  the  able  address  of 
Col.  Howard  Vincent,  and  desires  to  again  place  on  record  its  appro¬ 
val  of  closer  trade  relations  with  the  mother  country.  In  the  opinion  of 
this  meeting  'Preferential  Trade  Delations’  throughout  the  Empire 
would  vastly  extend  and  consolidate  the  national  and  material  inter¬ 
ests  of  Great  Britain  and  her  colonies.” 

In  1892  Mr.  Hugh  N.  Baird  was  elected  President.  In  this  year 
the  importance  of  Imperial  Preferential  Trade  was  urged,  and  the 
agitation  for  a  Dominion  Insolvency  Law  continued.  Mr.  D.  R. 
Wilkie  was  elected  President  in  1893. 

The  Board  expressed  itself  as  favorable  to  the  early  establish¬ 
ment  of  a  fast  Atlantic  Steamship  Service.  It  also  protested  with 
good  effect  against  the  proposed  removal  of  the  Observatory  from  this 
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city.  A  two-cent  postage  rate,  a  Pacific  telegraph  between  Canada 
and  Australia,  and  the  promotion  of  trade  with  Australia  were  some 
of  the  matters  considered. 

Mr.  Hugh  Blain  succeeded  Mr.  Wilkie  as  President  in  1894.  This 
was  a  period  of  pronounced  trade  depression,  but  despite  this  fact  the 
Board  had  a  very  active  year.  On  the  representation  of  the  Board 
the  Ontario  Legislature  passed  “the  Boards  of  Trade  General  Arbi¬ 
tration  Act,”  affording  at  once  a  speedy,  inexpensive  and  satisfactory 
method  for  the  settlement  of  disputes,  and  so  framed  as  to  include 
other  than  members  of  Boards  of  Trade.  Law  reform  was  also  ad¬ 
vocated,  the  following  excerpt  from  Mr.  Blain ’s  address  succinctly  ex¬ 
pressing  the  case:  “The  whole  process  and  procedure  in  law  should 
be  cheapened,  expedited  and  simplified. '  ’  The  adoption  of  a  two-cent 
postage  rate  was  advocated,  and  the  representations  of  the  Board  in 
respect  to  the  necessity  of  a  Dominion  Insolvency  Act  were  so  insist¬ 
ent  that  a  bill  was  prepared  and  introduced  in  the  Senate.  The 
Government  were  also  urged  to  reduce  the  city  postal  rate  to  one  cent 
per  ounce. 

Hon.  Robt.  Reid,  Minister  of  Defence,  Victoria,  N.S.W.,  was  en¬ 
tertained  by  the  Board  on  May  7tli. 

Stapleton  Caldecott  became  President  in  1895.  The  adoption  and 
extension  of  the  Torrens  System  of  land  transfer  was  advocated  in  this 
year.  Mr.  Caldecott  was  succeeded  by  E.  B.  Osier,  in  1896.  In  1896 
the  Board  among  other  things  opposed  the  bill  proposing  to  reduce 
the  rate  of  interest  upon  overdue  debts  from  6  to  4  per  cent.,  claiming 
that  it  would  work  injuriously  to  the  debtor  by  deterring  the  invest¬ 
ment  of  foreign  capital  in  the  Dominion,  and  by  encouraging  the  non- 
payment  of  debts  at  maturity.  Delegates  were  sent  to  the  Congress 
of  Chambers  of  Commerce  of  the  Empire  held  in  London  in  June, 
at  which  they  advocated  a  policy  of  Inter-Imperial  Trade  in  the 
nature  of  a  Zollverein. 

In  1897,  Edward  Gurney  was  elected  President.  In  October  the 
membership  fee  of  the  Board  was  placed  at  $12  per  annum  for  resi¬ 
dent  and  $10  per  annum  for  non-resident  members.  The  establish¬ 
ment  of  a  commercial  agency  in  Britain  was  suggested,  and  the 
abolition  of  the  personalty  tax  urged. 

Elias  Rogers  was  elected  President  in  1898.  In  September  the 
Board  entertained  Baron  Herschell  at  a  banquet.  In  his  address  Mr. 
Rogers  stated  that  the  Board  of  Trade  was  the  first  organized  body 
to  give  public  expression  of  approval  to  the  principles  of  preferen¬ 
tial  trade  within  the  British  Empire.  He  also  pointed  out  that  the 
subject  of  penny  postage  dealt  with  by  Mr.  Wilkie  in  his  report  in 
1893,  and  Mr.  Blain  in  his  address  in  1894,  and  long  urged  by  the 
Board  was  now  an  accomplished  fact,  thanks  to  the  kindly  offices 
of  Sir  William  Mulock. 
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In  1899,  A.  E.  Kemp  was  elected  President.  On  December  19th 
the  following  resolution  was  adopted : — - 

“That  this  Board  desires  to  record  its  continued  devotion  and 
loyalty  to  the  British  Crown,  and  views  with  much  favor  the  deter¬ 
mination  of  the  Dominion  Government  to  promptly  despatch  to  the 
seat  of  war  in  South  Africa  a  second  contingent  numbering  upwards 
of  1,000  men. '  ’  In  1900,  Mr.  Kemp  was  re-elected  President.  Sev¬ 
eral  general  meetings  were  held  to  discuss  matters  relating  to  Trans¬ 
portation,  Harbor  Improvements,  and  Radial  Electric  Lines,  and 
other  important  questions.  On  October  29th,  the  Board  entertained 
Lord  Strathcona  at  a  banquet.  The  Board  protested  with  good  effect 
against  the  discriminatory  tariff  maintained  by  Germany  against 
Canada  with  the  result  that  a  retaliatory  tariff  was  levelled  against 
that  country  by  Canada.  In  1901,  A.  E.  Ames  was  elected  President. 
In  1902  Paul  Jarvis  succeeded  Mr.  Wills  as  Secretary.  Mr.  Wills 
held  the  office  of  Secretary  for  over  20  years  with  general  acceptance 
to  the  Board,  each  succeeding  President  speaking  in  high  terms  of 
his  ability  and  devotion  to  the  service. 

On  October  28th,  1901,  the  Board  of  Trade  suffered  a  distinct 
loss  in  the  removal  by  death  of  the  first  Vice-President,  Mr.  W.  E. 
H.  Massey.  Mr.  Massey  was  in  line  for  the  Presidency  and  the  con¬ 
census  of  opinion  of  the  members  was  that  had  he  been  spared  to 
occupy  the  position  it  would  have  redounded  to  the  credit  of  the 
Board.  Mr.  John  F.  Ellis  succeeded  Mr.  Massey  as  Vice-President, 
Mr.  Ames  being  re-elected  to  the  Presidency  in  1902. 

In  1902,  the  Toronto  Board  arranged  for  the  Congress  of  the 
Canadian  Boards  of  Trade  which  was  held  in  the  Legislative  Chamber 
of  the  Provincial  Parliament  here  and  proved  highly  successful. 
Preferential  Trade  and  other  matters  were  dealt  with,  and  the  great 
gathering  placed  itself  on  record  as  favoring  closer  trade  relations 
with  the  several  component  parts  of  the  Empire. 

In  1903,  Mr.  John  F.  Ellis  was  elected  President,  occupying  the 
position  with  such  tact,  judgment  and  ability  that  he  was  unanim¬ 
ously  re-elected  to  the  office  in  1901.  In  this  year  F.  G.  Morley  suc¬ 
ceeded  Mr.  Paul  Jarvis  as  Secretary.  During  Mr.  Ellis7  term  many 
important  matters  came  up  for  consideration,  but  the  exigency  of 
space  will  not  permit  of  enumeration  here. 

In  this  year  a  Railway  Commission,  the  appointment  of  which 
the  Board  of  Trade  had  consistently  and  persistently  advocated  since 
1879,  was  established.  It  comprises  three  members  and  is  clothed 
with  full  powers  to  deal  with  railway  matters  in  general.  The  Com¬ 
mission  has  held  several  sittings  in  this  city  and  at  other  points 
throughout  the  Dominion  and  their  deliberations  have  already  been 
productive  of  good  to  shippers  and  others  interested. 

The  proposal  for  the  removal  of  the  Observatory  was  again 
successfully  opposed  by  the  Board. 
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The  Fifth  Congress  of  Chambers  of  Commerce  of  the  Empire  held 
in  Montreal  Aug.  17th  to  23rd,  1903,  was  heartily  participated  in  by 
the  Toronto  Board  of  Trade.  At  the  conclusion  of  the  Congress  the 
British  delegates  visited  Toronto  and  were  entertained  by  the  Board 
of  Trade.  The  delegates  visited  the  various  points  of  interest  in  the 
Maritime  Provinces,  Quebec,  Ontario  and  the  West,  and  were  deeply 
impressed  with  the  resources,  potentialities  and  possibilities  of 
Canada.  Their  trip  has  since  proved  one  of  the  best  standing  adver¬ 
tisements  this  country  has  ever  had  in  Britain. 

At  a  General  Meeting  of  the  Board  held  on  October  30th,  1903, 
Hon.  Joseph  Chamberlain’s  policy  looking  to  Preferential  Trade 
throughout  the  Empire  was  strongly  endorsed.  The  Board  also 
approved  of  the  appointment  of  the  Royal  Commission  on 
Transportation. 

On  September  20th,  1904,  Sir  Howard  Vincent  renewed 

acquaintance  with  the  members  of  the  Board  formed  in  1891,  and 
again  addressed  them  on  Inter-Preferential  Trade. 

In  1904  President  Ellis  addressed  himself  to  devising  a  plan 
looking  to  the  abolition  of  level  railway  crossings,  which  matter 
was  taken  up  by  the  Board  and  is  now  being  pressed  to  a  solution. 

Mr.  James  D.  Allan  succeeded  Mr.  Ellis  as  President  at  the  last 
Annual  Meeting. 

In  this  sketch  of  the  Board  of  Trade  it  is  not  possible  to  touch 
on  all  the  important  matters  dealt  with  by  that  body  during  the  past 
60  years.  Sufficient  has  been  indicated  to  show  that  the  Board  has 
always  played  an  important  part  in  shaping  the  legislation  of  the 
country  and  conserving  the  interests  of  the  people.  During  the  past 
few  years  the  Board  has  had  to  do  with  matters  of  national  and 
local  importance.  The  building  of  the  Grand  Trunk  Pacific,  the 
James  Bay  Railway,  and  the  Canadian  Northern  have  each  in  turn 
been  endorsed,  while  the  Georgian  Bay  Air  Line  has  come  in  for  con¬ 
sideration.  The  Board  has  also  played  a  somewhat  important  part 
in  the  shaping  of  the  new  Assessment  Act  and  other  legislation 
which  affects  the  people  closely.  In  local  matters  it  has  pressed  for 
the  improvement  of  the  waterworks  and  fire  fighting  appliances  with 
good  effect  and  has  always  been  forward  in  educational  matters. 
Many  of  the  questions  dealt  with  during  the  past  few  years  are  so 
fresh  in  the  public  mind  that  for  the  purposes  of  this  sketch  it  was 
not  thought  necessary  to  refer  to  them.  Suffice  it  to  say  that  the 
Board  of  Trade  never  occupied  a  more  prominent  position  than  it 
does  to-day.  Its  influence  for  public  good  is  far  reaching  and  under 
its  present  officers  will  undoubtedly  be  directed  in  the  proper 
channels. 
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To  the  Members  of  the  Board  of  Trade  of  the  City  of  Toronto  : 
Gentlemen — 

From  a  local  standpoint  the  striking  event  of  the  year  just 
closed  was  the  conflagration  which  occurred  on  the  night  of  April 
19th,  and  which  wiped  out  the  major  portion  of  the  wholesale  district 
of  the  City.  The  officers  of  the  Board  of  Trade  were  heavy  sufferers 
and  the  disturbance  consequent  upon  the  obtaining  of  temporary 
premises  necessarily  interfered  with  the  working  of  the  Board 
during  the  first  half  of  the  season.  Despite  this  handicap,  however, 
the  Board  of  Trade  can  point  to  the  record  for  the  year  as  being 
fruitful  in  measures  which  will  redound  to  the  general  welfare  of 
the  City. 

In  the  big  fire,  the  total  loss,  roughly  estimated,  was  $10,500,000, 
while  the  insurance  on  this  amounted  to  about  $8,350,000.  The  area 
covered  by  the  fire  was  19.7  acres,  including  street  allowances.  In 
all  98  separate  buildings  were  destroyed  representing  137  firms.  The 
manner  in  which  the  companies  involved  met  the  emergency  and 
recovered  from  the  shock  stands  as  a  tribute  to  the  elasticity  and 
resourcefulness  of  Toronto’s  business  men.  The  prompt  manner  in 
which  the  fire  losses  were  paid  by  all  the  Insurance  Companies,  with¬ 
out  a  solitary  default,  speaks  very  highly  for  the  financial  standing 
of  our  Fire  Insurance  Companies. 

FIRE  FIGHTING  APPLIANCES. 

The  conflagration  served  to  emphasize  the  inadequate  character 
of  the  City’s  fire  fighting  appliances,  to  which  I  directed  attention 
in  my  last  Annual  address.  The  Board  of  1903  gave  its  unqualified 
support  to  the  proposal  to  raise  by  way  of  debentures  $1,000,000,  to 
be  expended  in  improving  the  Waterworks  System.  That  money,  I 
am  pleased  to  say,  has  been  voted  together  with  an  additional  $700,- 
000,  to  be  used  in  installing  high  pressure  watermains  for  fire 
purposes  only  in  the  business  section  of  the  City.  This  was  a  matter 
the  Board  of  Trade  vigorously  supported,  and  I  firmly  believe  that 
when  the  new  system  is  completed,  it  will  lead  to  a  substantial  reduc¬ 
tion  in  fire  insurance  rates. 

THE  LABORERS’  STRIKE. 

The  Laborers’  Strike  was  one  of  the  regrettable  incidents  of  the 
year.  It  came  at  a  time  when  the  City  was  in  the  throes  of  a  build¬ 
ing  boom  engendered  by  the  fire,  and  when  the  lack  of  accommoda- 
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tion  made  it  almost  imperative  that  there  should  he  no  check  to  the 
rebuilding  of  the  business  section.  These  conflicts  are  to  be 
deprecated,  and  it  is  to  be  hoped  that  wiser  counsel  will  prevail  this 
year  and  that  capital  and  labor  will  be  found  working  in  harmony. 

ESPLANADE  EXPROPRIATION. 

Another  matter  growing  out  of  the  fire  is  the  contemplated 
expropriation  of  the  Esplanade  by  the  Grand  Trunk  Railway  Co.  I 
hold  that  the  Railway  Company  should  be  obliged  to  grant  substantia) 
damages  to  the  men  whose  property  is  thus  to  be  confiscated, 
sufficient  in  fact  to  compensate  them  for  the  disturbance  of  their 
business  plans  during  the  time  the  land  has  been  tied  up  in  dispute. 
The  Railway  Commission  is  dealing  with  this  matter,  and,  no  doubt, 
a  just  and  equitable  settlement  will  be  arrived  at.  This  important 
body  organized  during  the  past  year  has  held  several  sittings  in 
Toronto,  investigating  the  complaints  of  shippers,  and  the  workings 
of  the  Commission  go  to  show  that  it  is  destined  to  be  eminently 
successful.  The  Board  of  Trade  has  been  on  record  for  years  as 
urging  the  establishment  of  just  such  a  tribunal. 

JAMES  BAY  RAILWAY. 

In  regard  to  the  James  Bay  Railway,  I  am  pleased  to  state  that 
through  the  representation  of  the  Board  of  Trade,  the  City  and  the 
different  municipalities  interested,  this  Company  succeeded  in 
securing  assistance  for  their  line  from  the  Ontario  Legislature,  with 
the  result  that  it  is  now  being  rapidly  pushed  forward.  It  is  a  fact 
that  Toronto  is  in  need  of  better  railwav  communication  with  the 
north-west  portion  of  the  Province  and  Dominion,  and  the  new 
railway  venture  will  aid  materially  in  this  direction. 

LEVEL  RAILWAY  CROSSINGS. 

The  problem  of  dealing  with  the  level  railway  crossings  in 
Toronto  has  engaged  the  attention  of  the  Board  of  Trade  during  the 
year.  This  is  a  matter  that  presses  for  immediate  action,  and  I  feel 
assured  the  members  of  the  incoming  Council  will  use  their  utmost 
endeavor  to  have  it  carried  to  a  solution.  The  deplorable  accident 
at  the  Queen  Street  crossing  on  Thanksgiving  Day,  in  which  three 
people  were  killed  and  fourteen  injured  only  serves  to  emphasize  the 
necessity  for  haste.  Toronto  is  becoming  more  and  more  a  great 
railway  centre,  and  the  increased  accommodation  necessary  within 
the  City  limits  will  accentuate  the  danger.  I  believe  that  legislation 
should  be  sought  for  the  incorporation  of  an  Independent  Commis¬ 
sion  on  a  permanent  basis,  clothed  with  full  power  to  deal  with  the 
whole  question  of  level  crossings,  as  now  obtains  in  the  City  of 
Buffalo,  the  success  of  which  was  graphically  set  forth  in  an  address 
delivered  at  a  General  Meeting  of  the  Board,  by  Mr.  Guthrie,  Chief 
Engineer  of  the  Buffalo  Grade  Crossing  Commission. 
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REMOVAL  OF  CATTLE  MARKET. 

On  a  recent  visit  to  the  Western  Cattle  Market  I  was  impressed 
with  the  fact  that  the  removal  and  amalgamation  with  another 
institution  on  a  fair  business  basis  as  to  rates,  and  the  utilization  of 
the  property  for  other  purposes  would  be  in  the  best  interests  of  the 
City.  The  City  has  recently  acquired  a  very  valuable  tract  of  land 
along-  the  waterfront,  and  the  approach  to  this  property  can  be  very 
much  improved  by  such  removal. 

The  purchase  of  gas  stock  by  the  City  Council  which  was 
authorized  by  the  ratepayers  may  be  defended,  providing  the  invest¬ 
ments  are  limited  to  sufficient  shares  to  give  the  Mayor  representation 
on  the  Board  of  Directors.  Indiscriminate  speculation  in  Consumers  ’ 
Gas  Stock  by  the  Corporation  of  Toronto,  however,  would,  in  my 
judgment,  be  a  very  unwise  move. 

The  Board  of  Trade  approved  the  By-law  granting  $300,000  to 
the  Industrial  Exhibition,  and  I  must  express  my  pleasure  that  the 
money  was  voted.  I  regard  the  Industrial  Exhibition  as  of  great 
value  to  the  City  and  worthy  of  every  encouragement. 

TRADE  WITH  MEXICO. 

Mexico  is  now  regarded  as  a  country  worth  cultivating  from  a 
trade  point  of  view.  The  reduction  of  the  postal  rates  to  Mexico  by 
Sir  William  Mulock,  Postmaster-General,  is  a  step  in  the  direction  of 
closer  trade  relations.  The  growing  importance  of  Mexico  as  a  field 
for  profitable  investment  has  been  recognized  by  Canadian 
capitalists,  who  have  been  exploiting  it.  I  feel  that  the  Government 
is  alive  to  the  fact  that  Canada  should  do  all  in  her  power  to  foster 
the  trade  and  I  am  sure  the  Board  of  Trade  can  be  depended  upon 
to  render  every  assistance  toward  that  end. 

MR.  CHAMBERLAIN’S  POLICY. 

The  subject  of  the  Imperial  Unification  of  the  Empire  has 
engaged  the  attention  of  the  Board  for  some  years.  At  a  general 
meeting  of  the  Board,  held  October,  1903,  the  following  resolutions 
were  unanimously  adopted : — 

“Whereas  it  is  generally  recognized  that  an  advantageous 
commercial  bond  is  the  strongest  link  in  National  unity  and  that 
the  maintenance  and  strengthening  of  trade  is  the  keystone  of  a 
Nation’s  successful  development, 

“And  whereas  the  existence  of  an  Empire  is  largely 
dependent  upon  the  national  prosperity  of  its  people, 

“It  is  resolved  that  in  the  opinion  of  this  meeting  the 
Bonds  of  the  British  Empire  would  be  materially  strengthened 
and  the  union  of  the  various  parts  of  His  Majesty’s  Dominions 
greatly  consolidated  by  the  adoption  of  a  Commercial  Policy 
such  as  was  outlined  by  the  Right  Hon.  Joseph  Chamberlain  at 
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Glasgow  on  the  Sixth  Day  of  October  instant,  and  that  the 

Board  of  Trade  of  the  City  of  Toronto  supports  that  Policy.” 

Opponents  of  Imperial  Union  have  endeavored  to  convey  the 
impression  in  Britain  that  the  people  of  Canada  are  lukewarm  in 
respect  to  Mr.  Chamberlain’s  proposals.  This  is  far  removed  from 
the  facts  and  I  have  no  hesitation  in  affirming  that  if  a  comprehen¬ 
sive  preferential  tariff  were  arranged  this  country  would  be  among 
the  first  to  approve  of  it.  Sir  Howard  Vincent’s  recent  visit  to 
Canada  and  his  address  before  the  Board  of  Trade  on  Preferential 
Inter-British  Trade  was  an  interesting  feature  of  the  year,  and 
recalled  to  the  minds  of  many  the  occasion  when  on  December  30th, 
1887,  at  the  First  Annual  Banquet  of  the  Board  Hon.  Joseph  Cham¬ 
berlain  spoke  on  the  possibilities  of  Canada  as  part  of  the  Empire. 

BOARD  OF  TRADE  MEMORIAL. 

Sixty  years  ago  to-day  the  Toronto  Board  of  Trade  was  granted 
incorporation.  At  that  time  Toronto  had  a  population  of  less  than 
20,000.  There  was  not  a  railway  entering  the  City,  nor  a  telegraph 
service.  In  winter  the  mails  from  New  York  and  Montreal  were 
weeks  in  reaching  Toronto — what  marvellous  changes  in  a  lifetime. 

In  leaving  the  office  of  President  in  this  memorial  year  I  cannot 
let  the  opportunity  pass  without  paying  my  tribute  to  the  founders 
of  this  Institution — Messrs.  George  Percival  Ridout,  Thomas  Clark¬ 
son,  Peter  Paterson,  John  Mulholland,  William  Leadley  Perrin  and 
others.  They  were  far-sighted,  patriotic,  unselfish  and  energetic 
citizens,  whose  motto  was  the  welfare  and  advancement  of  the  City 
and  the  upbuilding  of  the  Dominion.  The  Board  of  Trade  since  its 
establishment  has  been  a  source  of  strength  to  Toronto,  but  I  feel  it 
could  be  made  a  greater  power  for  good  if  every  business  man  would 
but  recognize  his  obligations  as  clearly  as  did  its  founders.  The 
Board  of  Trade  is  not  sectional  in  its  operations  and  does  not  work 
for  the  benefit  of  any  individual,  but  for  the  general  good  of  the  City 
and  the  country.  I  trust  that  this  year  every  business  man  will 
regard  it  as  a  duty,  to  aid  the  Board  in  the  carrying  out  of  its 
programme. 

I  must  thank  the  members  of  the  Board  for  the  confidence 
reposed  in  me  in  continuing  me  in  office  for  two  years  and  at  the 
same  time  express  my  appreciation  of  the  assistance  granted  me  by 
the  Officers  and  Secretary  of  the  Board.  Mr.  Morley  is  a  valuable 
and  painstaking  official,  and  neglects  no  opportunity  in  furthering 
the  interests  of  the  Board.  In  Mr.  J.  D.  Allan,  my  successor,  I  am 
convinced  the  Board  has  selected  an  officer  who  will  discharge  the 
duties  of  President  with  judgment,  impartiality,  energy  and  ability. 

John  F.  Ellis, 

President. 
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WHOLESALE  DRY  GOODS  SECTION. 

The  striking  event  of  the  year  1904,  in  so  far  as  the  Wholesale 
Dry  Goods  trade  of  Toronto  was  concerned,  was  the  big  conflagra¬ 
tion  which  occurred  on  the  night  of  April  19th,  and  which  practically 
laid  the  wholesale  district  in  ruins.  Despite  the  disturbance  in  all 
lines  of  trade  engendered  by  the  disaster  and  the  efforts  of  outside 
firms  to  capture  the  business  during  the  hiatus,  the  merchants  re¬ 
covered  from  the  shock  with  surprising  celerity  and  consequently  the 
volume  of  business  will  not  fall  far  short  of  that  of  the  previous 
year. 

The  change  in  the  duties  on  woollens,  affecting  as  it  did  all  classes 
of  woollen  fabrics,  even  those  not  made  in  the  country,  had  a  ten¬ 
dency  to  further  unsettle  and  aggravate  matters.  Toronto  merchants, 
or  at  least  those  affected  by  the  fire,  were  precluded  from  reaping 
any  benefit  from  the  appreciation  in  prices,  as  all  goods  bought  prior 
to  the  advance  had  been  wiped  out. 

There  was  a  marked  drop  in  raw  cotton  during  the  year,  but  this 
did  not  materially  affect  the  prices  of  the  finished  article. 

Linens  have  been  normal.  There  is  a  project  on  foot  for  the 
establishment  of  an  industry  for  the  manufacture  of  linen  at  Orillia. 
This  will  be  the  first  spinning  of  flax  ever  attempted  in  Canada  and 
the  experiment  will  be  followed  with  interest.  The  manufacture  of 
linen  has  been  tried  in  the  United  States  with  indifferent  success. 

Manufacturers  of  cotton  textiles  have  been  pressing  for  an  in¬ 
crease  in  the  duties  on  these  commodities.  This  matter  was  carefully 
considered  by  the  Dry  Goods  Section  and  the  conclusion  reached  was 
that  is  would  not  be  in  the  interests  of  the  country  to  grant  the  de¬ 
mand,  as  an  advance  in  the  duties  on  cottons  would  simply  result  in 
an  enhancement  of  the  cost  of  these  materials  without  any  compensat¬ 
ing  advantages  to  the  people. 

A  noteworthy  feature  of  the  Dry  Goods  Trade  has  been  the 
splendid  progress  made  by  all  classes  of  garment  manufacturers.  In 
men’s  women’s  and  children’s  clothing,  Canada  has  more  than  held 
her  own,  and  has  done  this  too  without  any  special  protection.  It 
has  been  demonstrated  that  this  country  can,  with  advantage,  convert 
cloth  into  garments.  It  is  not  so  clearly  established  that  the  same 
skill  has  been  shown  in  the  manufacture  of  textiles,  which  are  the 
raw  material  of  this  most  important  industry. 

The  imposition  by  the  Dominion  Government  of  a  surtax  upon 
goods  coming  from  Germany  to  this  country,  has  had  the  effect  sought 
for.  Germany’s  discrimination  against  Canadian  goods  merited  just 
such  retaliation.  Dry  Goods  imports  from  Germany  to  this  country 
are  now  of  small  importance.  The  goods  formerly  purchased  in  that 
country  are  now  obtained  largely  in  Great  Britain  under  the  influ¬ 
ence  of  the  Preferential  Clause  in  the  Tariff,  and  what  lines  Britain 
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can  not  supply,  are  furnished  by  France,  Switzerland  and  Austria. 
To  overcome  this  condition  of  things,  German  manufacturers  are  es¬ 
tablishing  branches  in  Austria. 

The  granting  of  a  special  duty  of  10  per  cent,  on  the  importation 
of  silks  intended  for  the  manufacture  of  neckties,  and  on  satins  and 
velveteens  for  the  lining  and  covering  of  coffins,  when  imported  by 
manufacturers,  is  regarded  with  disfavor.  This  class  of  goods  when 
imported  for  other  purposes,  pays  a  duty  of  30  per  cent.  Such 
special  legislation  opens  the  door  for  fraud,  and  is  unfair  to  the  Cana¬ 
dian  wholesaler,  in  that  it  prevents  him  doing  this  business,  while 
his  competitors  from  abroad,  who  have  no  stake  in  this  country,  are 
in  a  position  to  do  it.  This  clause  in  the  Tariff  should  be  abrogated. 

The  Anti-Dumping  Clause  in  the  Tariff  has  worked  for  the  gen¬ 
eral  good  of  the  country.  It  has  had  the  effect  of  shutting  out  large 
quantities  of  slaughter  lines  from  the  United  States,  with  the  result 
that  sroods  heretofore  imported  are  now  being  manufactured  in 
Canada. 

Haberdashery,  and  small  wares  of  all  kinds,  are  now  being  made 
in  Canada  with  excellent  results. 

In  knitted  underwear  of  all  kinds,  Canada  has  little  to  fear.  In 
workmanship,  style  and  finish,  no  better  goods  are  made  anywhere. 
Great  improvement  is  noticeable  in  Canadian  hosiery.  Even  in  full 
fashioned  cashmere  goods,  the  product  is  of  high  order. 

In  regard  to  the  trade  outlook,  there  is  little  worthy  of  special 
comment.  Farmers  have  not  as  much  money  as  in  1903,  but  this  is 
traceable  to  the  decline  in  prices  of  dairv  products,  cheese  and  hogs, 
and  not  to  any  inherent  weakness  in  industrial  conditions.  This  is 
borne  out  by  the  fact  that  there  has  been  no  diminution  in  the  exten¬ 
sion  of  trade.  With  the  opening  up  of  new  tracts  of  land  for  settle¬ 
ment,  the  increase  in  manufacturing  industries  and  the  new  lines  of 
railways  now  in  course  of  construction,  there  seems  no  reason  to 
doubt  that  Canada  will  continue  to  enjoy  an  even  greater  era  of  pros¬ 
perity  than  that  which  the  country  has  been  blessed  with  for  the  past 
four  years. 

F.  G.  Morley,  J.  W.  Woods, 

Secretary.  Chairman. 


FLOUR  AND  GRAIN  SECTION. 

In  almost  every  respect  1904  was  a  red  letter  year  in  the  history 
of  the  grain  and  flour  trade.  Wheat  prices  were  high,  the  heavy  buy¬ 
ing  of  Manitoba  grain,  for  Ontario  consumption  being  an  important 
factor  in  regulating  the  Winnipeg  market. 

In  Ontario  the  wheat  crop  was  light  and  poor  in  quality.  Prices 
ruled  away  above  export  values  and  the  short  yield  in  this  Province 
created  a  special  demand  for  the  Manitoba  article  and  high  prices 
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were  maintained  throughout  the  year.  Some  difficulty  was  experienced 
at  certain  periods  in  handling  the  grain  at  Bay  ports  owing  to  a 
shortage  of  cars,  but  this  was  finally  rectified. 

The  change  in  the  method  of  fixing  the  grain  standards  caused 
much  annoyance  to  buyers.  It  was  proposed  to  strike  the  standards 
from  samples  taken  from  shipments  for  export,  but  as  there  was  prac¬ 
tically  no  Ontario  wheat  for  export  this  could  not  be  carried  into 
effect.  Dealers  found  the  season  far  advanced  and  the  standards 
unfixed.  The  Section  made  representations  to  the  Government  and 
the  Chief  Grain  Inspector  with  the  result  that  the  old  system  was 
reverted  to.  The  Secretary  of  the  Board  of  Trade  was  intructecl  to 
obtain  samples  from  the  dealers  and  from  these  the  standards  were 
speedily  fixed,  thus  obviating  an  embarrassing  situation  to  farmers 
and  dealers  alike. 

Oats  proved  a  fairly  average  crop  and  prices  ruled  from  7  cents 
to  10  cents  per  bushel  above  United  States  quotations.  The  pea  crop 
was  light  and  this  had  a  tendency  to  enhance  prices.  Barley  was 
somewhat  of  a  drug.  There  was  a  steady  demand  for  feed  at  prices 
much  above  the  level  of  former  years. 

The  flour  trade  was  fairly  flourishing.  The  experiment  of  export¬ 
ing  flour  to  South  Africa  proved  highly  successful,  and  the  indica¬ 
tions  are  that  Ontario  millers  will  do  a  large  and  profitable  business 
with  that  country  during  the  coming  season. 

F.  G.  Morley,  Hedley  Shaw, 

Secretary.  Chairman. 


TANNERS’  SECTION. 

Trade  generally  throughout  our  fair  Dominion  has  been  prosper¬ 
ous  during  the  year  about  to  close,  1904,  and  the  volume  of  the  Leather 
Trade  has  kept  pace  with  that  of  other  industries. 

From  the  financial  point  of  view,  however,  the  tanner  cannot 
consider  the  past  year  as  a  bright  one.  The  cost  of  hides,  bark,  mach¬ 
inery,  labour  and  everything  else  entered  into  the  production  of 
leather,  being  much  higher  than  the  market  prices  of  leather  would 
warrant.  Nearly  every  article  of  commerce  and  manufacture  has  ad¬ 
vanced  in  value  during  the  past  year  or  two,  with  the  exception  of 
that  most  necessary  staple,  namely:  leather.  It  follows  then  that 
the  cost  of  raw  material  must  recede,  or  the  manufactured  article 
must  advance.  The  former  seems  most  unlikely.  Should,  however, 
hides  become  lower  in  price,  the  inferior  quality  thereof  during  the 
next  few  months  will  more  than  offset  any  possible  reduction.  The 
only  solution  or  regulation  of  the  existing  discrepancy  in  values  is 
that  leather  must  advance  in  conformity  with  the  existing  and  practi¬ 
cally  at  present  unalterable  conditions  of  the  cost  thereof.  '  One  of 
the  trade  papers  puts  it  thus: — “It  has  been  a  matter  of  conviction 
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for  some  months,  that  leather  in  all  lines  must  advance,  but  tanners, 
with  the  usual  display  of  'cold  feet,’  have  shivered  at  the  proposi¬ 
tion.”  It  is  safe,  however,  to  say,  tanners  will  act  in  this  matter 
as  soon  as  the  proper  time  arrives,  when  leather  made  of  recently 
purchased  hides,  is  ready  for  the  market;  it  cannot  be  sold  at  to-day’s 
prices  unless  at  a  loss,  and  an  advance  cannot  therefore  be  long 
deferred. 

Shoe  manufacturers  have  been  busy  and  have  had  the  benefit  of 
an  even  and  steady  leather  market  throughout  the  year  in  practically 
all  lines,  thus  enabling  them  to  figure  costs  closely.  Prices  of  shoes 
have  been  too  low  and  must  soon  be  made  to  conform  with  the  pros¬ 
pective  higher  prices  of  leather. 

The  export  business  in  leather  has  not  been  satisfactory  during 
1904  owing  largely  to  the  depressed  condition  of  trade  in  Great 
Britain  and  improvement  herein  is  confidently  expected  during  the 
coming  year,  and,  judging  from  recent  inquiries,  we  have  reason  to 
believe  that  trade  is  improving  there. 

During  the  year  several  meetings  were  held  of  this  section,  prin¬ 
cipally  to  arrive  at  uniform  terms  of  credit  on  all  lines  of  leather, 
and  a  resolution  was  passed,  fixing  the  same,  which  was  acceptable  to 
most  of  the  members  of  the  Section,  and  will  likely  prove  generally 
acceptable  to  the  trade. 

The  prospects  for  the  coming  year  are  very  encouraging.  The 
requirements  of  the  great  North-West  and  of  New  Ontario,  together 
with  the  building  of  the  Grand  Trunk  Pacific,  and  increased  require¬ 
ments  of  older  settled  parts  of  our  country,  will  certainly  be  in 
advance  of  our  present  consumption,  and  it  is  fully  expected  that 
the  export  trade  will  improve  in  the  near  future. 

Agnes  C.  Gray,  J.  C.  Breithaupt, 

Secretary.  Chairman. 


WHOLESALE  BOOKSELLERS  AND  STATIONERS’ 

SECTION. 

Since  the  big  fire  in  April,  1904,  which  seriously  affected  the 
principal  dealers,  the  Booksellers  and  Stationers  have  been  chiefly 
engaged  in  restoring  order  out  of  chaos.  The  disturbance  engendered 
by  the  conflagration  so  upset  the  plans  of  the  trade  that  there  is  little 
to  base  a  report  upon.  It  is  pleasing  to  note,  however,  that  the  firms 
affected  have  almost  recovered  from  the  shock,  and  that  all  concerned 
are  now  doing  business  in  their  new  warehouses.  The  outlook  for 
the  coming  year  is  very  promising. 

F.  G.  Morley,  Richard  Brown, 

Secretary.  Chairman. 
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To  the  Members  of  the  Board. 

Gentlemen : 

In  issuing-  the  Annual  Report  of  the  Board  for  1904 
it  was  deemed  advisable  to  mark  the  event  of  our  Sixtieth  Anniversary 
by  publishing  a  Special  Edition,  giving  a  short  historic  account  of  the 
city  from  incorporation  in  1834,  and  also  in  a  like  manner  a  sketch 
of  our  Board  since  1845.  Whilst  the  space  allotted  for  this  purpose  is 
limited,  sufficient  information  is  presented  to  convince  the  most  sceptical 
that  Toronto’s  growth  has  been  of  the  most  substantial  character.  In 
the  city’s  progress  no  little  of  the  credit  is  due  to  the  Board  of  Trade, 
who  have  ever  kept  a  watchful  eye  on  the  interests  of  its  citizens,  and 
with  united  effort  have  accomplished  what  individuals  cannot  do  singly. 

It  will  probably  interest  members  of  the  Board  to  know  that  this 
Report  will  be  sent  to  the  leading  Boards  of  Trade  and  Chambers  of 
Commerce  of  the  world,  in  which  case  it  is  felt  that  the  interests  of 
Toronto  and  the  Board  of  Trade  will  be  materially  promoted. 

During  the  year  the  Exchange  of  the  Board  was  open  for  business 
305  days,  and  closed  61  days,  viz.  : — 52  Sundays,  New  Year’s  Day, 
Good  Friday,  Easter  Monday,  Victoria  Day,  Dominion  Day,  Civic 
Holiday,  Labor  Day,  Thanksgiving  Day,  and  Christmas  Day. 


3ltt  fUfomartam. 


In  the  year 

1904  death  entered  our  ranks,  and 

the  Board  lost 

twelve  members, 

as  follows  : — 

Jos.  H.  Farr 

Feb.  22nd 

Warring  Kennedy 

June  25th 

Edward  T.  Carter 

March  2nd 

Geo.  S.  McConkey 

.  Sept.  27th 

A.  S.  Irving 

April  29th 

A.  H.  Notman  . 

Nov.  14th 

Daniel  Rose 

May  9th 

Geo.  McWilliam 

Nov.  26th 

John  C.  Copp 

May  29th 

John  Foy  . 

Dec.  6th 

A.  B.  Lee  . 

June  22nd 

Geo.  Lightbound 

Dec.  rSth 

F.  G.  MORLEY, 

Secretary. 
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CHARTERED  BANKS  of  the  DOMINION  of  CANADA. 

DECEMBER  31st,  1904. 


NAME  OF  BANK. 

Capital 

Authorized. 

CAPITAL 

STOCK. 

Amount 
of  Rest 
or  Reserve 
Fund. 

Rate  per 
cent, 
of  last 
Dividend 
Declared. 

Capital 

Subscribed. 

Capital 

Paid-up. 

1.  Bank  of  Montreal  . 

$14,000,000 

$14,000,000 

$14,000,000 

$10,000,000 

IO 

2.  Bank  of  New  Brunswick . 

500,000 

500,000 

500,000 

800,000 

12 

3.  Quebec  Bank . . 

3,000,000 

2,500,000 

2,500,000 

1,000,000 

7 

4.  Bank  of  Nova  Scotia . 

2,500,000 

2,000,000 

2,000,000 

3,200,000 

10 

5.  St.  Stephen’s  Bank .  . 

200,000 

200,000 

200,000 

45,000  1 

5 

6.  Bank  of  British  North  America . 

4,866,66 6 

4,866,666 

4,866,666 

1,946,666 

6 

7.  Bank  of  Toronto . 

4,000,000 

3,000,000 

3,000,000 

3,300,000 

TO 

8.  Molsons  Bank . 

5,000,000 

3,000,000 

3,000,000 

3,000,000 

9 

9.  Eastern  Townships  Bank . 

3,000,000 

2>497»75° 

2-477.935 

1,500,000 

8 

10.  Union  Bank  of  Halifax . 

3,000,000 

i-336-i5o 

1  >3361 15° 

93M°5 

7 

11.  Ontario  Bank . 

1,500,000 

1,500,000 

1,500,000 

600,000 

6 

12.  Banque  Nationale . 

2,000,000 

1,500,000 

1,500,000 

450,000 

6 

13.  Merchants  Bank  of  Canada . 

6,000,000 

6,000,000 

6,000,000 

3,200,000 

7 

14.  Banque  Provinciale  du  Canada . 

1,000,000 

846,537 

823,309 

Nil. 

3 

15.  People’s  Bank  of  Halitax . 

1,500,000 

1,000,000 

1,000,000 

440,000 

b 

16.  People’s  Bank  of  New  Brunswick . 

180,000 

180,000 

180,000 

175,000 

8 

17.  Bank  of  Yarmouth . 

300,000 

300,000 

300,000 

35-000 

5 

18.  Union  Bank  of  Canada . 

4,000,000 

2,500,000 

2,500,000 

1 ,000,000 

7 

19.  Canadian  Bank  of  Commerce . 

10,000,000 

8,700,000 

8,700,000 

3,500,000 

7 

20.  Royal  Bank  of  Canada . 

4,000,000 

3,000,000 

3,000,000 

3,000,000 

8 

21.  Dominion  Bank . 

4,000,000 

3,000,000 

3,000,000 

3,500,000 

IO 

22.  Merchants  Bank  of  Prince  Edward  Island . 

500,000 

344>°73 

344.073 

296,000 

8 

23.  Bank  of  Hamilton . 

2,500,000 

2,237,400 

2,235,380 

2, 100,085 

IO 

24.  Standard  Bank  of  Canada . 

2,000,000 

1,000,000 

1,000,000 

1,000,000 

IO 

25.  Banque  de  St.  Jean . 

1,000,000 

500,200 

274,920 

10,000 

6 

26.  Banque  d'Hochelaga . 

2,000,000 

2,000,000 

2,000,000 

1,200,000 

7 

27.  Banque  de  St.  Hyacinthe . 

1,000,000 

504,600 

329, 5r5 

75,000 

6 

28.  Bank  of  Ottawa . 

3,000,000 

2,500,000 

2,500,000 

2,500,000 

9 

29.  Imperial  Bank  of  Canada . 

4,000,000 

3,000,000 

3,000,000 

3,000,000 

IO 

30.  Western  Bank  of  Canada  . 

1,000,000 

500,000 

500,000 

217,500 

7 

31.  Traders  Bank  of  Canada . 

3,000,000 

2,600,000 

2,564,797 

700,000 

7 

32.  Sovereign  Bank  of  Canada . 

2,000,000 

1,300,000 

1,300,000 

350,000 

5 

33.  Metropolitan  Bank . 

2,000,000 

1,000,000 

1,000,000 

1,000,060 

34.  Crown  Bank  of  Canada . . . 

2,000,000 

755-oco 

622,851 

Nil. 

Total  . 

$100, 546,666 

$80,668,576 

$80,055,596 

$54-°7i-656 
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BANKING  SYSTEM  OF  CANADA. 

In  the  course  of  its  history  the  banking  system  of  Canada  has 
undergone  many  modifications  to  enable  it  to  respond  more  fully  to 
the  business  conditions  peculiar  to  this  country  until  at  the  present 
day  it  has  developed  characteristics  of  its  own  and  is  recognized  as 
well  fitted  to  meet  the  demands  made  upon  it. 

The  number  of  banks  in  the  country  is  not  large,  there  being  at 
present  thirty-four  in  actual  operation.  But  some  of  them  are  of 
considerable  size  and  importance,  and  able  single-handed  to  carry 
through  transactions  involving  large  sums.  The  banks  are  chartered 
by  the  Parliament  of  Canada,  and  are  subject  to  the  provisions  of  a 
general  Banking  Act  which  is  revised  every  ten  years,  necessitating 
at  the  end  of  each  decennial  period  a  renewal  of  the  charters  of  all 
existing  banks.  No  person  or  institution  other  than  a  chartered 
bank  can  use  the  title  bank,  banking  house  or  other  similar  terms 
as  the  style  of  their  business,  but  no  monopoly  of  the  banking  busi¬ 
ness  is  conferred  on  the  banks ;  and  so,  in  the  smaller  towns  and 
villages  throughout  the  country,  there  is  found  a  small  number  of 
private  bankers,  whose  business,  however,  never  reaches  beyond  their 
own  locality. 

Under  the  provisions  of  the  general  Banking  Act  no  new  bank 
can  be  incorporated  with  a  capital  stock  of  less  than  $500,000,  of 
which  at  least  $250,000  must  be  paid  up  before  it  begins  business. 
This  fact  must  be  proved  by  the  deposit  of  the  actual  money  with 
the  Treasury  Department  of  the  Dominion  Government  before  a 
certificate  authorizing  the  bank  to  begin  business  will  be  given. 
Provision  is  also  made  in  the  Act  for  the  increase  or  decrease  of  the 
stock  of  a  bank,  or  for  the  amalgamation  of  existing  institutions. 

A  bank  is  permitted  to  issue  circulation  notes  for  the  sum  of 
$5  or  multiples  thereof  to  the  amount  equal  to  its  paid-up  capital. 
These  notes,  with  the  Dominion  Government  issues  of  the  denomina¬ 
tion  of  $1,  $2  and  $4,  form  the  ordinary  currency  of  the  country. 
Silver  is  used  for  small  change  of  fractional  parts  of  a  dollar;  gold 
is  rarely  seen  in  circulation,  practically  the  whole  stock  in  the 
country  being  held  by  the  banks  in  their  reserves  and  by  the  Govern¬ 
ment  against  the  issues  of  Dominion  legal  tender  notes.  The  bank 
note  issues  pass  current  at  their  face  value  throughout  Canada, 
every  bank  being  obliged  by  law  to  provide  a  redemption  agent  at 
the  capital  of  each  of  the  existing  Provinces.  These  note  issues  are 
a  first  charge  on  the  assets  of  the  issuing  bank  in  case  of  failure.  As 
additional  security  a  Bank  Circulating  Redemption  Fund  is  main¬ 
tained  in  the  hands  of  the  Government,  the  amount  at  credit  of  each 
bank  therein  being  adjusted  annually  to  a  sum  equal  to  5  per  cent, 
of  the  average  amount  of  its  notes  in  circulation  during  the  preced¬ 
ing  twelve  months.  A  further  and  most  efficient  practical  safeguard 
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is  found  in  the  fact  that  owing  to  the  profit  derived  from  note 
circulation  each  bank  sends  in  for  redemption  the  notes  of  all  its 
competitors,  paying  out  to  the  public  so  far  as  possible  only  its  own 
notes.  This  practice  involves  the  failure  of  any  attempt  to  keep  in 
circulation  any  larger  amount  of  notes  than  is  needed  to  meet  the 
requirements  of  actual  business.  The  power  of  issuing  circulating 
notes  has  proved  of  much  advantage  to  the  trade  of  Canada, 
enabling  the  banks  to  provide  the  funds  required  in  the  autumn  of 
each  year  to  move  the  crops  to  market,  and  also,  in  conjunction  with 
the  branch  system,  to  lend  to  small  borrowers  in  town  or  village  at  a 
lower  rate  than  would  otherwise  be  possible.  The  Bank  Act  imposes 
heavy  penalties  on  the  overissue  of  circulating  notes,  and  requires 
the  Canadian  Bankers’  Association  to  maintain  a  general  super¬ 
vision  over  the  issuing  of  notes  and  the  redemption  of  worn-out 
issues. 

The  Canadian  Bankers’  Association  just  referred  to  is  an  Asso¬ 
ciation  composed  of  nearly  all  the  chartered  banks  of  Canada,  which 
was  formed  as  a  voluntary  Association  to  look  after  the  general 
interests  of  the  banks,  and  to  provide  by  lectures,  examinations,  etc., 
for  the  efficient  training  of  the  younger  bank  officers.  It  has  since 
been  incorporated  by  Parliament  and  given  extended  powers  of 
supervision  over  bank  note  issues,  and  the  establishment  of  Clearing 
Houses.  It  is  also  authorized  to  assume  the  temporary  charge  of 
failed  banks. 

No  provision  exists  in  the  Bank  Act  for  the  maintenance  of  a 
fixed  minimum  of  cash  reserves ;  but  of  such  reserves  as  the  banks 
do  keep,  they  are  required  to  hold  40  per  cent,  in  Dominion  Govern¬ 
ment  notes. 

The  banks  are  authorized  to  open  branches,  and  most  of  them 
avail  themselves  freely  of  the  privilege.  Monthly  statements  of 
their  condition  are  furnished  to  the  Government,  and  these  are 
published  and  freely  commented  on  by  the  newspapers.  This  ensures 
full  publicity  of  the  affairs  of  the  banks  at  all  times.  Heavy 
penalties  are  enforced  against  any  director  or  officer  who  has  con¬ 
curred  in  the  making  of  any  false  return  to  the  Government. 

In  the  event  of  failure,  a  bank  is  taken  in  charge  by  a  curator 
appointed  by  the  Canadian  Bankers’  Association,  who  directs  its 
liquidation  until  a  permanent  liquidator  is  appointed.  Each  share¬ 
holder  of  a  failed  bank  is  liable  for  a  sum  equal  to  the  amount  which 
has  been  paid  on  his  shares.  No  failure,  however,  has  taken  place 
since  1899,  which  is  a  very  gratifying  record. 
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TORONTO  CLEARING  HOUSE— 1905. 


Arthur  Pepler, 

(Dominion  Bank.) 

Chairman. 


George  P.  Schofield, 

( Standard  Bank. ) 

Vice-Chairman. 
G.  W.  Yarker,  Manager. 


MEMBERS  OF  THE  TORONTO  CLEARING  HOUSE. 


*Bank  of  Montreal. 

Merchants  Bank. 

Bank  of  Nova  Scotia. 

#Bank  of  Toronto. 

^Dominion  Bank. 

*  Standard  Bank. 

Traders  Bank. 

Bank  of  Ottawa. 

Sovereign  Bank. 

Royal  Bank. 

*  Committee 


^Canadian  Bank  of  Commerce. 
*Bank  of  British  North  America. 
Molsons  Bank. 

Ontario  Bank. 

^Imperial  Bank. 

Union  Bank. 

Bank  of  Hamilton. 

Quebec  Bank. 

Metropolitan  Bank. 

Crown  Bank  of  Canada. 

Administration. 


In  1760  when  the  Colony  came  under  the  flag  of  England  there 
were  no  hanks  in  Canada.  Loans  for  business  purposes  were  made 
by  private  capitalists,  principally  of  the  Mother  Country,  but  bank¬ 
ing,  properly  speaking,  was  not  inaugurated  till  the  Bank  of  Mont¬ 
real  and  the  Quebec  Bank  were  established  by  a  few  Canadian  mer¬ 
chants  in  1817,  so  that  banking  in  the  Colony,  now  the  Dominion  of 
Canada,  is  not  yet  a  century  old. 

At  the  time  of  the  Confederation  of  the  Provinces,  and  after¬ 
wards  in  1870  when  the  Canadian  Banking  Act  became  the  pivot  or 
helm  of  the  banks,  advanced  financing  took  a  firm  footing,  and  now, 
1905,  under  that  safe  and  comprehensive  Act,  there  are  34  banks  in 
Canada  with  a  very  large  number  of  branches  distributed  all  over  the 
Dominion  from  the  Atlantic  to  the  Pacific  Ocean. 

Many  of  these  branches  have  been  established  in  quite  remote, 
but  thriving  villages,  hardly  five  miles  apart.  This  branch  system 
has  proved  itself  of  very  great  service  to  the  public,  encouraged  small 
savings,  and  has  been  profitable  to  the  banks.  It  is,  of  course,  along 
the  lines  of  the  English  and  Scotch  financial  institutions  that  have 
so  very  long  stood  the  tests  and  shocks  of  time. 

Of  these  34  banks,  20  have  their  Head  Offices  or  branches  in 
Toronto,  with  no  less  than  36  branches,  making  in  all  56  banking 
offices  in  the  city  and  its  immediate  suburbs,  and  they  are  all  in  mem¬ 
bership  with  the  Toronto  Clearing  House. 
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The  resources  of  these  20  banks,  comprised  of  paid  up  capital, 
rest,  circulation,  and  deposits,  amount  to  the  very  large  sum  of 
$610,000,000,  and  of  this  sum  the  local  banks,  i.e.,  banks  having  their 
head  or  chief  offices  in  the  city,  contribute  nearly  $300,000,000,  thus 
demonstrating  very  clearly  that  the  business  interests  of  Toronto  are 
exceptionally  well  financed.  In  this  respect  it  is  believed  there  is  no 
city  of  similar  size  in  America  so  well  served  by  the  banks. 

From  the  foregoing  it  will  be  seen  that  the  Clearing  House,  for 
the  daily,  quick  and  safe  redemption  of  circulation,  cheques,  etc.,  etc., 
became  a  forced  necessity.  It  was  established  on  a  limited  scale  with 
13  banks  in  July  1891,  and  has  since  branched  out  into  a  full  grown 
fixture  with  20  banks  in  affiliation,  a  Committee  of  Administration, 
and  a  permanent  Manager.  It  has  a  very  large  and  perfectly  fitted 
office  in  the  Bank  of  British  North  America  building  for  the  daily 
work  as  aforesaid,  which  is  carried  out  by  forty  officials  and  the  Man¬ 
ager  every  banking  day  throughout  the  year. 

The  Clearing  House  having  become  so  very  well  known,  and  its 
efficiency  generally  recognized,  it  is  not  necessary  to  give  details  or 
dilate  on  its  modus  operandi.  Briefly  speaking,  it  is  a  faultless,  prac¬ 
tical  method,  for  facilitating  settlements  of  bank  balances,  in  a  safe 
and  speedy  manner  not  obtainable  by  any  other  known  method. 

To  a  considerable  extent  the  Clearing  House  is  a  reflection  of 
general  business,  advancing  hand  in  hand  with  it,  and  performing 
a  useful  work  far  beyond  the  mechanical  feat  of  exchanging  money. 
It  is  a  close  and  faithful  barometer  of  general  trade  activities  and  its 
daily  figures  demonstrate,  in  a  concise  form,  the  business  growth  of 
the  city.  This  story  is  graphically  told  by  the 

CLEARINGS. 


1892 . $326,564,323 

1898 .  437,661,654 

1904 .  842,097,066 


Thus  in  the  first  period  above  in  six  years  the  clearings  increased 
by  $111,097,331  per  annum,  and  in  12  years  by  $515,532,743  per 
year,  showing  a  phenomenal  history  of  business  progress.  The  clearings 
are  now  averaging  over  $3,000,000  per  day  and  sometimes  rise  as  high 
as  over  $5,000,000.  Finally  as  I  write,  April  7th,  1905,  the  clearings 
for  the  year  to  that  date  are  over  $75,000,000  higher  than  for  the  same 
period  1904,  and  this  extraordinary  fact  points  to  the  probability  of 
reaching  the  gigantic  amount  of  $1,000,000,000  for  the  year  1905. 

G.  W.  Yarker. 
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“  Each  volume  has  its  own  peculiar  charm  and  field  of  interest.  The  paper,  printings  and 
indeed  everything-  connected  with  the  books  from  the  point  of  view  of  book-making  are  so 
excellent  as  almost  to  mark  a  new  stage  in  publishing  in  this  country.” — From  Byron  E.  Walker, 
Esq.,  D.C.L.,  General  Manager,  Canadian  Bank  of  Commerce. 
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PUBLISHED  BY 
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Publishers  of  EDUCATIONAL,  MEDICAL,  BIOGRAPHICAL  and  MISCELLANEOUS  BOOKS 


With  this  series  Canadians  may,  for  the  first  time,  read  adequate  studies  of  the  careers  of 
their  own  leading  men.—  Front  George  M.  Wrong,  M.A.,  Professor  of  History,  University  of 
Toronto. 
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IMPERIAL  BANK 

OF  CANADA. 

Capital,  Paid  Up, . $3,000,000 

Reserve  Fund, . $3,000,000 


Directors : 


T.  R.  MERRITT,  President.  D.  R.  WILKIE,  Vice-President. 


WM.  RAMSAY. 

ELIAS  ROGERS. 

JAMES  KERR  OSBORNE. 


ROBERT  JAFFRAY. 

\VM.  HENDRIE. 
CHARLES  COCKSHUTT. 


Head  Office,  •  TORONTO. 


D.  R.  WILKIE,  E.  HAY,  W.  MOFFAT, 

General  Manager.  Asst.  General  Manager.  Chief  Inspector. 

R.  A.  LYON,  Inspector. 


Branches  in  Province  of  Ontario  : 


Bolton.  Galt. 
Essex.  Hamilton. 
Fergus.  Ingersoll. 


Listowel.  Ottawa.  St.  Catharines. 

Niagara  Falls.  Port  Colborne.  Sault  Ste.  Marie. 
North  Bay.  Rat  Portage.  St.  Thomas. 


Toronto. 

Welland. 

Woodstock. 


Branch  in  Province  of  Quebec  :  MONTREAL. 


Branches  in  North-West  and  Provinces  of  Manitoba  and  British  Columbia  : 


Arrowhead,  B.C. 
Balgonie,  Assa. 
Brandon,  Man. 
Calgary,  Alta. 
Cranbrook,  B.C. 


Edmonton,  Alta. 
Golden,  B.C. 
Nelson,  B.C. 
Portage  la  Prairie, 
Man. 


Prince  Albert,  Sask. 
Regina,  N.W.T. 
Rosthern,  Sask. 
Revelstoke,  B.C. 
Strathcona,  Alta. 


Trout  Lake,  B.C. 
Vancouver,  B.C. 
Victoria,  B.C. 
Wetaskiwin,  Alta 
Winnipeg,  Man. 


AGENTS  IN  GREAT  BRITAIN. — “Lloyds  Bank  Limited  ”  (Head  Office,  Lombard 
Street,  London),  with  whom  money  may  be  deposited  for  transfer  by  letter  or 
cable  to  any  part  of  Canada. 

AGENTS  IN  UNITED  STATES. — New  York,  Bank  of  the  Manhattan  Company  ; 
Chicago,  First  National  Bank  ;  San  Francisco,  Wells,  Fargo  &  Co.’s  Bank. 

AGENTS  IN  PARIS,  FRANCE.— Credit  Lyonnais. 

Drafts  Sold,  available  at  all  points  in  Canada,  United  States  and  Europe. 
Municipal  and  other  Debentures  Purchased.  Letters  of  Credit  Issued. 


SAVINGS  BANK  DEPARTMENT. 

Deposits  received  and  interest  allowed  at  current  rates 

from  date  of  opening  of  account. 


n. 


The  Dominion  Bank 

HEAD  OFFICE,  TORONTO. 


Capital  Authorized,  ....  $4,000,000 

Capital,  Paid  Up, .  3,000,000 

Reserve  Fund  and  Undivided  Profits,  3,634,000 


Directors : 

E.  B.  OSLER,  Esq.,  M.P.,  -  -  President. 

WILMOT  D.  MATTHEWS,  Esq.,  -  Vice-President. 

A.  W.  AUSTIN,  Esq.  T.  EATON,  ESQ.  W.  R.  BROCK,  Esq. 
WM.  INCE,  Esq.  HON.  J.  J.  FOY,  K.C.,  M.L.A. 


Branches  and  Agents  Throughout  Canada  and  the  United  States. 

Agents  in  London,  England  : 

NATIONAL  BANK  OF  SCOTLAND,  Limited. 


Travellers’  and  Commercial  Letters  of  Credit  issued  available  in  all 
parts  of  the  world. 

Sterling-  exchang-e  bought  and  sold. 

Accounts  of  Merchants,  Traders,  Manufacturers,  Farmers,  Corpora¬ 
tions  and  Individuals  received  on  favorable  terms. 


Savings  Bank  Department  in  Connection 

with  Each  Branch. 

DEPOSITS  OF  $i.oo  AND  UPWARDS  RECEIVED  AND 
INTEREST  ALLOWED  AT  CURRENT  RATES. 


in. 


Bank  of  Montreal 

Head  Office,  MONTREAL 


Established  1817. 

Incorporated  by  Act  of  Parliament. 

Capital  all  Paid-up,  .  .  $14,000,000.00 

Rest .  10,000,000.00 

Undivided  Profits,  .  .  583,196,01 


Directors:  Rt.  Hon.  Lord  Strathcona  and  Mount  Royal,  G.C.M.G.,  President 
Sir  Geo.  A.  Drummond,  K.C.M.G.,  Vice-President 

A.  T.  Paterson,  Esq.  E.  B.  Greenshields,  Esq.  Sir  William  C.  Macdonald  R.  B.  Angus,  Esq. 

James  Ross,  Esq.  R.  G.  Reid,  Esq.  Hon.  Robt.  MacKay 

E.  S.  Clouston,  General  Manager 
A.  Macnider,  Chief  Inspector  and  Superintendent  of  Branches 
H.  V.  Meredith,  Assistant  General  Manager,  and  Manager  at  Montreal 
Montreal — C.  W.  Dean,  Assistant  Manager 


BRANCHES  IN  CANADA 


Ontario 

Kingston 

Quebec 

Almonte 

Belleville 

Brantford 

Lindsay 

London 

Ottawa 

Montreal 

Quebec 

Brockville 

Paris 

Lower  Prov. 

Chatham 

Perth 

Chatham,  N.B. 

Collingwood 

Peterboro 

Fredericton,  N.B. 

Cornwall 

Picton 

Moncton,  N.B. 

Deseronto 

Sarnia 

St.  John,  N.B. 

Fort  William 

Stratford 

Amherst,  N.S. 

Goderich 

St.  Mary’s 

Glace  Bav,  N.S. 

Guelph 

Toronto 

Halifax,  N.S. 

Hamilton 

Wallaceburg 

Sydney,  N.S. 

Yarmouth,  N.S. 
Manitoba  and  N.W. 
Altona,  Man. 
Brandon,  Man. 
Gretna,  Man. 
Oakville,  Man. 
Portage  la  Prairie 
Winnipeg,  Man. 
Calgary,  Alberta 
Edmonton,  Alta. 
Indian  Head,  Assa. 
Lethbridge,  Alta. 
Raymond,  Alta. 


Regina,  Assa. 
British  Columbia 

Armstrong 

Enderby, 

Greenwood 

Kelowna 

Nelson 

New  Denver 

New  Westminster 

Rossland 

Vancouver 

Vernon 

Victoria 


In  Newfoundland — St.  John’s — Bank  of  Montreal.  Birchy  Cove  (Bay  of  Islands) — Bank  of  Montreal. 

In  Great  Britain — London — Bank  of  Montreal,  22  Abchurch  Lane,  E.C.  Alexander  Lang,  Manager. 

In  the  United  States  —  New  York — R.  Y.  Hebden  and  J.  M.  Greata,  Agents,  59  Wall  St.  Chicago — Bank  of 
Montreal.  Spokane,  Wash. — Bank  of  Montreal. 

Bankers  in  Great  Britain  —  London — The  Bank  of  England;  The  Union  Bank  of  London  and  Smith’s  Bank, 
Limited;  The  London  and  Westminster  Bank,  Limited;  The  National  Provincial  Bank  of  England,  Limited. 
Liverpool — The  Bank  of  Liverpool,  Limited.  Scotland— The  British  Linen  Company  Bank,  and  Branches. 
Bankers  in  the  United  States — New  York — The  National  City  Bank;  The  Bank  of  New  York,  N.B.A.;  National 
Bank  of  Commerce  in  New  York.  Boston — The  Merchants  National  Bank  ;  J.  B.  Moors  &  Co.  Buffalo — 
The  Marine  Bank,  Buffalo.  San  Francisco — The  First  National  Bank  ;  The  Anglo-Californian  Bank,  Limited. 


BANK  OF  MONTREAL— TORONTO  BRANCH.  Angus  Kirkland,  Manager 


IV. 


THE  CANADIAN  BANK 
OF  COMMERCE 

HEAD  OFFICE,  -  TORONTO,  ONTARIO 


Paid-up  Capital  ,  $8,700,000 

Rest . $3,500,000 


DIRECTORS: 


Hon.  Geo.  A.  Cox,  President. 

James  Crathern,  Esq. 

Wm.  B.  Hamilton,  Esq. 
Joseph  W.  Flavelle,  Esq. 
Hon.  L.  Melvin  Jones. 

B.  E.  WALKER.,  General  Manager. 


Robert  Kilgour,  Esq.,  Vice-President. 
Matthew  Leggat,  Esq. 

John  Hoskin,  Esq.,  K.C.,  LL. D. 

A.  Kingman,  Esq. 

Frederic  Nicholls,  Esq. 

ALEX.  LAIRD,  Assistant  General  Manager. 


Branches  in  the  City  of  Toronto  : 


Chief  Office:  21-25  King  St.  W.—  John  C.  Kemp, 
Manager;  M.  Morris,  Assistant  Manager. 
Bloor  and  Yonge—  R.  J.  Montgomery,  Manager. 
Broadview  and  Queen — J.  G.  Boyce,  Manager. 
163  King  Street  East— T.  A.  Chisholm,  Manager. 


399  Parliament  Street —  A.  H.  Crease,  Manager. 
Queen  and  Bathurst —  E.  M.  Playter,  Manager. 
Spadina  and  College —  W.  Manson,  Manager. 
Yonge  and  College — F.  O.  Cross,  Manager. 


This  Bank  transacts  every  description  of  banking  business,  including  the  purchase  of  Sterling  or 
other  Foreign  Exchange,  and  the  issue  of  Drafts  on  Foreign  Countries. 

It  also  issues  Letters  of  Credit  available  in  all  parts  of  the  world. 


V. 


The  Bank  of  Toronto. 


Head  Office  :  Corner  Church  and  Wellington  Streets,  Toronto. 

INCORPORATED  1855. 


Capital, . 

.  $3,000,000 

Reserve  and  Undivided  Profits, 

.  .  $3,413,284 

Total  Assets,  over 

$27,000,000 

Directors  : 

GEORGE  GOODERHAM,  President.  WILLIAM  H.  BEATTY,  Vice-President. 
W.  G.  GOODERHAM.  JOHN  WALDIE.  ROBERT  REFORD. 

HON.  C.  S.  HYMAN,  M.P.  ROBERT  MEIGHEN.  WILLIAM  STONE. 

JOHN  MACDONALD. 

DUNCAN  COULSON,  JOSEPH  HENDERSON,  ' 

General  Manager.  Asst.  General  Manager. 


vi. 


The  Standard  Bank  of  Canada 


HEAD  OFFICE,  TORONTO,  ONT. 


Capital  Paid-up,  - 
Reserve  Fund,  -  - 
Total  Assets  (3oth  N°v.,  1904), 


$1,000,000.00 

1,000,000.00 

16,311,967.00 


BOARD  OF  DIRECTORS: 


W.  F.  COWAN,  Esq.,  ________  President 

FRED’K  WYLD,  Esq.,  ------  Vice-President 


W.  F.  ALLEN,  Esq. 

T.  R.  WOOD,  Esq. 

A.  J.  SOMERVILLE,  Esq. 

W.  R.  JOHNSTON,  Esq. 

WELLINGTON  FRANCIS,  Eso. 

GEO.  P.  REID,  -  --  --  --  -  General  Manager 

J.  S.  LOUDON,  Assistant  General  Manager  and  Inspector 
G.  P.  SCHOLFIELD,  -  Manager  Toronto  Branch 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 


Vll. 


The  Traders  Bank 

of  Canada 


Incorporated  by  Act  of  Parliament,  1885 


Capital  Authorized, 
Capital  Subscribed, 
Capital  Paid-up, 
Rest,  .... 
Undivided  Profits, 


$3,000,000 

3,000,000 

2,950,000 

700,000 

350,000 


HEAD  OFFICE,  -  TORONTO 


Board  of  Directors  : 

C.  D.  WARREN,  Esq.,  President 
J.  R.  STRATTON,  Esq.,  Vice-President 

C.  KLOEPFER,  Esq.,  Guelph  C.  S.  WILCOX,  Esq.,  Hamilton 

W.  J.  SHEPPARD,  Esq.,  Waubaushene  E.  F.  B.  JOHNSTON,  Esq.,  K.C. 

H.  S.  STRATHY,  General  Manager 
J.  A.  M.  ALLEY,  Inspector 


BRANCHES 


Arthur,  Out. 

Embro 

Otterville 

Stratford 

Ayton,  Ont. 

Glencoe 

Owen  Sound 

Strathroy 

Aylmer 

Grand  Valley 

Port  Hope 

St.  Mary’s 

Beeton 

Guelph 

Prescott 

Sturgeon  Falls 

Blind  River 

Hamilton 

Ridgetown 

Sudbury 

Burlington 

Hamilton  East 

Ripley 

Thamesford 

Bridgeburg 

Ingersoll 

Rockwood 

Tillsonburg 

Cargill 

Kincardine 

Rodney,  Ont. 

Toronto 

Clifford 

Lakefield 

Sarnia 

Tottenham 

Drayton 

Leamington 

Sault  Ste.  Marie 

Windsor 

Dutton 

Newcastle 

Schomberg 

Winona 

Elmira 

North  Bay 

Springfield 

Woodstock 

Elora 

Orillia 

Stoney  Creek 

Great  Britain — The  National  Bank  of  Scotland. 

New  York  Agents — The  American  Exchange  National  Bank. 
Montreal — The  Quebec  Bank. 


Vlll. 


The  Sovereign  Bank 


OF  CANADA 

Incorporated  by  Act  of  Parliament 


Capital  Paid-up, 
Reserve  Fund, 


$1,300,000 

350,000 


Head  Office, 

TORONTO 

Executive  Office, 

MONTREAL 


Randolph  Macdonald,  Esq.,  President  A.  A.  Allan,  Esq.,  ist  Vice-President 
D.  M.  Stewart,  Esq.,  2nd  Vice-President  and  General  Manager 

DIRECTORS 

Arch.  Campbell,  Esq.,  M.P.  Hon.  D.  McMillan 

W.  K.  McNaught,  Esq.  Hon.  Peter  McLaren 

John  Pugsley,  Esq. 
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IN  ONTARIO 

Amherstburg 

Galt 

Mount  Albert 

Stouffville 

Arkona 

Harrow 

Mount  Forest 

Thedford 

Aylmer 

Havelock 

Newmarket 

Thessalon 

Belmont 

Hensall 

N  iagara-on-the-Lake 

Toronto 

Burks  Falls 

Linwood 

Ottawa 

Toronto, 

Claremont 

London 

Ottawa,  Market  Branch 

“  Market  Br’ch 

Clinton 

Markham 

Perth 

Tweed 

Crediton 

Marmora 

St.  Catharines 

Unionville 

Dashwood 

Milverton 

St.  Jacobs 

Wyoming 

Exeter 

Monkton 

Stirling 

Zurich 

IN  QUEBEC 

Dunham  Montreal  Stanbridge  East 

Frelig 

hsburg  Montreal,  West  End  Sutton 

Waterloo 

Savings 

Deposits  Received  at  all  Branches 

INTEREST 

PAID  FOUR  TIMES  A  YEAR 

IX. 


THE  ROYAL  BANK 

OF  CANADA. 

Capital  Paid  Up,  -  -  -  $3,000,000 

Reserve  Funds,  -  -  -  -  3,302,743 


HEAD  OFFICE,  HALIFAX,  N.S. 

Board  of  Directors: 

THOS.  E.  KENNY,  Esq.,  President.  THOS.  RITCHIE,  Esq. ,  Vice-President. 
WILEY  SMITH,  Esq.  H.  G.  BAULD,  Esq.  HON.  DAVID  MACKEEN. 

H.  S.  HOLT,  Esq.  JAMES  REDMOND,  Esq. 


CHIEF  EXECUTIVE  OFFICE,  MONTREAL,  QUE. 


E.  L.  PEASE,  General  Manager.  W.  B.  TORRANCE,  Supt.  of  Branches. 

C.  E.  NEILL,  Inspector. 

*  • 


Amherst,  N.S. 
Antigonish,  N.S. 
Bathurst,  N.B. 
Bridgewater,  N.S. 
Charlottetown,  P.  E.I. 
Cumberland,  B.C. 
Chilliwack,  B.C. 
Dalhousie,  N.B. 
Dorchester,  N.B. 
Edmundston,  N.B. 
Fredericton,  N.B. 
Grand  Forks,  B.C. 
Guysboro,  N.S. 
Halifax,  N.S. 

Ladner,  B.C. 
Londonderry,  N.S. 


BRANCHES: 

Louisburg,  C.B. 
Lunenburg,  N.S. 
Maitland,  N.S. 
Moncton,  N.B. 
Montreal,  Que. 
Montreal,  West  End. 
Nanaimo,  B.C. 

Nelson,  B.C. 
Newcastle,  N.B. 
Ottawa,  Ont. 

Ottawa,  Bank  Street. 
Oxford,  N.S. 
Pembroke,  Ont. 
Pictou,  N.S. 

Pt.  Hawkesbury,  N.S. 
Rexton,  N.B. 


Rossland,  B.C. 

Sackville,  N.B. 

St.  John,  N.B. 

St.  John’s,  Nfld. 
Shubenacadie,  N.S. 
Summerside,  P. E.I. 
Sydney,  C.  B. 

Toronto,  Ont. 

Truro,  N.S. 

Vancouver,  B.C. 
Vancouver,  East  End,  B.  C. 
Victoria,  B.C. 

Westmount,  P.  Q. 
Westmount,  Victoria  Ave. 
Weymouth,  N.S. 
Woodstock,  N.B. 


Agencies  in  Havana,  Camaguey  and  Santiago  de  Cuba  ;  New  York,  N.Y. 


CORRESPONDENTS: 

Great  Britain,  Bank  of  Scotland.  France,  Credit  Lyonnais.  Germany, 
Deutsche  Bank.  Spain,  Credit  Lyonnais.  China  and  Japan,  Hong  Kong  & 
Shanghai  Banking  Corporation.  New  York,  Chase  National  Bank.  Boston, 
National  Shawmut  Bank.  Chicago,  Illinois  Trust  &  Savings  Bank.  San  Francisco, 
First  National  Bank.  Buffalo,  Marine  National  Bank  of  Buffalo. 


TORONTO  BRANCH, 

w.  F.  brock,  Manager.  Cor.  Yonge  and  Wellington  Sts. 


X. 


®Ij?  iHmlianta  Sauk  of  (CamtiKt 


Capital  Paid  Up 
Rest  - 


$6,000,000 

3,200,000 


BOARD  OF  DIRECTORS: 

President — Sir  H.  Montagu  Allan.  Vice-President — Jonathan  Hodgson,  Esq. 

Directors — James  P.  Dawes,  Esq.,  Thos.  Long,  Esq.,  Chas.  R.  Hosmer,  Esq.,  C.  F.  Smith,  Esq., 
Hugh  A.  Allan,  Esq.,  C.  M.  Hays,  Esq.,  Alex.  Barnet,  Esq. 

Thos.  Fyshe,  General  Manager.  E.  F.  Hebden,  Supt.  of  Branches  and  Chief  Inspector. 


HEAD 

OFFICE  : 

Montreal 

BRANCHES 

IN  ONTARIO: 

Acton 

Little  Current 

Alvinston 

London 

Athens 

Lucan 

Belleville 

Markdale 

Berlin 

Meaford 

Bothwell 

Mildmay 

Brampton 

Mitchell 

Chatham 

Napanee 

Chesley 

Oakville 

Crediton 

Ottawa 

Creemore 

Owen  Sound 

Delta 

Parkdale 

Eganville 

Perth 

Elgin 

Prescott 

Elora 

Preston 

Finch 

Renfrew 

Galt 

St.  George 

Gananoque 

Stratford 

Glencoe 

St.  Thomas 

Gore  Bay 

Tara 

Hamilton 

Thamesville 

Hanover 

Tilbury 

Hespeler 

Toronto 

Ingersoll 

Walkerton 

Kincardine 

Watford 

Kingston 

Westport 

Lancaster 

West  Lome 

Lansdowne 

Wheatley 

Leamington 

Windsor 

BRANCHES  IN  QUEBEC— 

Beauharnois,  Lachine,  Lachine  Locks,  Mile  End,  St.  Catherine  Street  Branch,  East  End  Branch, 
St.  Lawrence  Street  Branch,  Montreal Quebec,  Shawville,  Sherbrooke,  St.  Jerome,  St.  Johns, 
St.  Sauveur(de  Quebec),  Quyon. 

BRANCHES  IN  MANITOBA  AND  NORTH-WEST  TERRITORIES— 

Brandon,  Calgary,  Carberry,  Carnduff,  Edmonton,  Gladstone,  Lacombe,  Leduc,  Maple  Creek, 
Medicine  Hat,  Macgregor,  Morris,  Neepawa,  Arden,  Oak  Lake,  Griswold,  Alta,  Olds,  Portage  La 
Prairie,  Red  Deer,  Souris,  Wetaskiwin,  Whitewood,  Winnipeg. 

In  United  States— New  York  Agency,  63  and  65  Wall  Street— T.  E.  Merrett,  Agent. 

Bankers  in  Great  Britain— London,  Glasgow,  Edinburgh  and  other  points. 

The  Royal  Bank  of  Scotland. 


xi. 


THE 

Bank  of  British  North  America 


Established  in  1836 

Incorporated  by  Royal 
Charter  in  1840 


PAID-UP  CAPITAL, 

£  1,000,000  Sterling 

RESERVE  FUND, 

420,000  Sterling 


HEAD  OFFICE  : 

5  Gracechurch  Street, 

LONDON,  E.C. 

A.  G.  Wallis,  Secretary 
W.  S.  Goldby,  Manager 


COURT  OF  DIRECTORS 

J.  H.  Brodie 

John  James  Cater 
Henry  R.  Farrer 
M.  G.  C.  Glyn 
Richard  H.  Glyn 
E.  A.  Hoare 

Frederic  Lubbock 
H.  J.  B.  Kendall 
Geo.  D.  Whatman 


BANK  OF  BRITISH  NORTH  AMERICA,  TORONTO  BRANCH— R.  INGLIS,  manaqer. 


HEAD  OFFICE  IN  CANADA,  St.  James  Street,  MONTREAL. 

H.  Stikeman,  General  Manager.  J.  Elmsly,  Supt.  of  Branches.  H.  B.  Mackenzie,  Inspector. 


BRANCHES  IN  CANADA: 


London,  Out., 

Market  (Sub.  Br.) 
Brantford,  Ont. 
Hamilton,  Out., 
Barton  St.  (Sub.) 
Toronto,  Ont. 
Toronto  Junction 
Toronto  Stock  Yards 
Weston  (Sub.  Br.) 
Midland,  Ont. 

Fenelon  Falls 


Bobcaygeon 
Campbellford 
Kingston,  Ont. 
Ottawa,  Ont. 
Montreal,  Que. 

Longueuil, 
(Sub.  Br.) 
St.  Cather¬ 
ine  St. 

Quebec,  Que. 

Levis  (Sub.  Br.) 


St.  John,  N.B. 

Union  St. 
Fredericton,  N.B. 
Halifax,  N.S. 
Winnipeg,  Man. 
Brandon,  Man. 
Reston,  Man. 
Yorkton,  N.W.T. 
Battleford,  N.W.T. 
Calgarv,  N.W.T. 
Duck  Lake,  N.W.T. 


Estevan,  N.W.T. 
Rosthern,  N.W.T. 
Ashcroft,  B.C. 
Greenwood,  B.C. 
Kaslo,  B.C. 

Rossland,  B.C. 

Trail,  B.C.  (Sub.  Br.) 
Vancouver,  B.C. 
Victoria,  B.C. 

Dawson  (Yukon  Dist.) 


Drafts  on  South  Africa  and  West  Indies  may  be  obtained  at  the  Bank’s  Branches 

AGENCIES  IN  THE  UNITED  STATES,  Etc.: 

New  York. — 52  Wall  Street — W.  Lawson  and  J.  C.  Welsh,  Agents. 

San  Francisco.— 120  Sansome  Street — H.  M.  J.  McMichael  and  A.  S.  Ireland — (Agents). 

Chicago. — Merchants  Loan  and  Trust  Co. 

London  Bankers. — The  Bank  of  England  ;  Messrs.  Glyn  &  Co. 

Foreign  Agents. — Liverpool — Bank  of  Liverpool.  Scotland  —  National  Bank  of  Scotland, 
Limited,  and  branches.  Ireland — Provincial  Bank  of  Ireland,  Limited,  and  branches;  National  Bank, 
Limited,  and  branches.  Australia — Union  Bank  of  Australia,  Limited.  New  Zealand — Union 
Bank  of  Australia,  Limited.  India,  China  and  Japan — Mercantile  Bank  of  India,  Limited.  West 
Indies — Colonial  Bank.  Paris — Credit  Lyonnais.  Lyons — Credit  Lyonnais. 

Agents  in  Canada  for  Colonial  Bank,  London  and  West  Indies. 


XII. 


The  Ontario  Bank 


Capital  Paid  up  .  .  $1,500,000.00 

Rest .  600,000.00 

DIRECTORS 

George  R.  R.  Cockburn,  Esq.,  President.  Donald  Mackay,  Esq., Vice-President. 
R.  D.  Perry,  Esq.  R.  Grass,  Esq.  Hon.  R.  Harcourt. 

T.  Walmsley,  Esq.  John  Flett,  Esq. 

HEAD  OFFICE :  TORONTO 

CHARLES  McGILL,  General  Manager.  R.  B.  CALDWELL,  Inspector. 


Alliston  Collingwood 

Aurora  Fort  William 

Bowmanville  Holstein 

Buckingham,  Que.  Kingston 
Cornwall  Lindsay ' 


BRANCHES 


Montreal,  Que. 
Mount  Forest 
Newmarket 
Ottawa 
Peterboro’ 


Port  Arthur 
Sudbury 
Trenton 
T  weed 
Waterford 


TORONTO : 

Scott  Wellington  Sts. 

Queen  &  Portland  “ 
Yonge&  Richmond  “ 
Yonge  &  Carlton  “ 


AGENTS 

London,  Eng. — Parr’s  Bank,  Limited.  France  and  Europe — Credit  Lyonnais. 

New  York — Fourth  National  Bank,  and  Boston — Eliot  National  Bank. 

The  Agents  Bank  of  Montreal. 


THE 

MOLSONS  BANK 

INCORPORATED  1855 

Head  Office:  MONTREAL 

Capital  Paid-up,  .  .  $3,000,000 
Reserve  Fund,  .  .  3,000,000 

JAMES  ELLIOT,  General  Manager 
A.  D.  DURNFORD,  Chief  Inspector  and  Superintendent  of  Branches 

47  BRANCHES  THROUGHOUT  CANADA 

AGENTS  IN  ALL  THE  PRINCIPAL  CITIES 
OF  THE  WORLD 

TORONTO  BRANCH 

CORNER  KING  AND  BAY  STREETS 


xiii. 


Capital  Paid-up,  .  .  $1,000,000 

Reserve  Fund,  .  .  1,000,000 

The  METROPOLITAN  BANK 


DIRECTORS 

R.  H.  Warden,  D.D.,  President  S.  J.  Moore,  Esq.,  Vice-President 

D.  E.  Thomson,  K.C.  His  Honor  W.  Mortimer  Clark,  K.C.  T.  Bradshaw,  Esq. 

John  Firstbrook,  Esq. 

Head  Office:  Canada  Life  Building,  40  to  46  King  St.  W.,  Toronto 

W.  D.  Ross,  General  Manager 


BRANCHES 


BRIGDEN 
BROCKVILLE 
BRUSSELS 
EAST  TORONTO 


ELMIRA 

HARROWSMITH 
MILTON 
PETROLI A 


PICTON 
STREETSVILLE 
SUTTON  WEST 
WELLINGTON 


IN  TORONTO— CANADA  LIFE  BLDG. 
COR.  COLLEGE  &  BATHURST  STS. 
COR.  DUNDAS  <&  ARTHUR  STS. 
COR.  QUEEN  &  McCAUL  STS. 


General  Banking 
Business  Transacted 

Drafts  bought  and  sold. 
Letters  of  credit  issued. 
Accounts  solicited. 


Savings  Bank 
Department 

at  all  Branches. 

Interest  at  highest  rates  allowed  on 
deposits  of  one  dollar  and  upwards. 


- - - 

Preparing  for  the  Future. 

The  Manufacturers  Life  Endowment  Policy  is  one  of  the  j 

best  investments  you  can  make. 

Consider  what  it  gives  you  : 

1.  Insurance  protection  for  your  family  for  io,  15,  20,  or 

25  years,  according  to  the  duration  of  the  policy  chosen.  ' 

2.  The  return  of  all  the  premiums  paid  for  this  protec-  \ 

tion,  and  good  interest  on  the  investment  so  made,  thus  pro¬ 
viding  for  your  own  old  age. 

3.  Ample  protection  against  loss  in  the  meantime. 

Write  for  particulars  to 

The  Manufacturers  Life  Insurance  Co. 

TORONTO,  CANADA. 

V - > 


xiv. 


The  Canada  Life 

RESERVE  FUNDS  ARE  STRONGER 
THAN  THE  PRESENT  DOMINION 
GOVERNMENT  REQUIREMENT  BY 
$3,000,000.  THE  COMPANY  HOLDS 
THE  STRONGEST  POLICY  RESERVES 
ON  THIS  CONTINENT,  THUS  ENSUR¬ 
ING  THE  ABSOLUTE  SAFETY  OF 
EVERY  CONTRACT,  AND  THE  PAY¬ 
MENT  OF  FUTURE  DIVIDENDS. 


A  Remarkable  Record 

THE  CANADA  LIFE  SINCE  ITS  IN¬ 
CEPTION  HAS  PAID  OR  CREDITED 
POLICYHOLDERS  WITH  OVER 
$7,000,000  MORE  THAN  THEIR  PRE¬ 
MIUM  PAYMENTS. 

LET  US  TELL  YOU  MORE  ABOUT  IT. 

IT  MAY  BE  TO  YOUR  ADVANTAGE. 


E.  H.  BISSET,  H.  C.  COX, 

CITY  MANAGER,  MANAGER  FOR 

TORONTO.  EASTERN  ONTARIO. 
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IMPERIAL  LIFE 

ASSURANCE  . 

COMPANY  s"„sr/‘Tc 

PARAMOUNT  V— ^  V — /  i_  ▼  J.  A  X  -L  T  X  POLICYHOLDERS 

OF  CANADA 


The  following-  table  gives  the  results  of  the  most  successful  year's  business 
in  the  Company’s  history.  It  will  be  noticed  that  while  both  Income  and  Assets 
exhibit  a  remarkable  advance,  the  largest  proportionate  increase  occurs  in  the 
Reserves.  This  is  strictly  in  accordance  with  the  Imperial’s  motto  :  “  First  and 

Paramount,  Absolute  Security  to  Policyholders.” 


JANUARY  1st, 

1905 

Jan.  1st,  1904 

Jan.  1st,  1905 

Increase 

Per  cent. 

i.  Total  Assurances . 

$x5,4°8,442 

$x7*672*°5° 

$2,263,608 

14.69 

2.  Assurances  granted  and  revived, 

4,044,897 

4*2°5*642 

160,745 

3-98 

3.  Assets . 

2,013,888 

2,404,941 

39I*°53 

19.42 

4.  Assurance  and  annuity  reserves.. 

1,428,637 

1,768,706 

340,069 

23.80 

5.  Total  cash  income . 

577^66 

696,885 

1 I9,7I9 

20.74 

6.  Cash  premium  income . 

493>78x 

597* 4X9 

103*638 

20.99 

7.  Cash  interest  on  investments..  .  . 

83*385 

99,466 

16,081 

19.29 

A  Unique  Record 

The  record  of  the  IMPERIAL  LIFE  has  never  been  surpassed 
in  the  history  of  Canadian  life  assurance. 


Jan. 

1st 

Net  Premium 
Income 

Interest, 

Dividends, 

Etc. 

Total  Cash 
Income 

Reserves 

Assets 

Insurance 
in  Force 

1898 

$32,059.83 

$5,356.26 

$37,416.09 

$  38,426 

$336,247.89 

$1,185,725 

00 

VO 

VO 

154,946.77 

12,464.  1 1 

167,410.88 

180,761 

677,061.71 

4,169,125 

1900 

296,617.08 

24,906.  12 

321,523.20 

434,112 

930,443.28 

7,134,625 

1901 

258,883.40 

35,968.64 

294,852.04 

597,488 

1, 102,092.24 

9,226,350 

1902 

308,030.25 

52,150.70 

360,180.95 

798,785 

i,344,I27-6i 

Jo,  524,73x 

1903 

409,277.13 

7U952.0I 

481,229.  14 

1,102,531 

1,660,777.  l9 

x3,384,ix9 

I9°4 

493,781.37 

83,385.  x7 

577,t66.54 

1,428,637 

2,013,888.47 

x5,4o8,442 

1905 

597,418.87 

99,466.38 

696,885.25 

1,768,706 

2,404,940.57 

17,672,050 

Head  Office,  Toronto,  Canada. 


xvi. 


CONFEDERATION  LIFE 

ASSOCIATION. 


HEAD  OFFICE  BUILDING,  TORONTO 


W. H  BEATTY,  ESQ  , 

PRESIDENT. 

W.D.  MATTHEWS,  Esq.,  FRED’K  WYLD,  Esq., 

VICE-PRESIDENTS. 


DIRECTORS: 


HON.  SIR  V/.  P.  HOWLAND 
HON.  JAMES  YOUNG 
A.  MCLEAN  HOWARD,  ESQ. 
GEO.  MITCHELL,  ESQ  ,  M.P  P. 

W.C.  MACDONALD,  Actuary. 


S-  NORDHEIMER,  Esq. 

E.B  OSLER,  Esq  ,  M.P. 

WILLIAM  WHYTE,  ESQ. 

D.  R.  WILKIE,  Esq. 

J.  K.  MACDONALD,  MANAGING  DIRECTOR. 


Policies  Issued  on  all  Approved  Plans  of  Insurance. 


Write  for  particulars  to  the 

HEAD  OFFICE  -  -  -  -  TORONTO 
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Incorporated  1851 

Western  Assurance 

Company 

Fire  and  Marine 

FINANCIAL  STATEMENT 

ist  January,  1905 

ASSETS 

Municipal  Bonds  and  Debentures, 

$1, 180,576.69 

United  States  and  State  Bonds, 

I59>393-2° 

Railroad  Bonds,  ..... 

501, 449.08 

Dominion  of  Canada  Stock, 

65>35°-°° 

Bank,  Loan  Company  and  other  Stocks,  . 

237>39°-8° 

Cash  on  hand  and  on  Deposit, 

2I5>4°9-32 

Company’s  Building's,  .... 

1 10,000.00 

Bills  Receivable,  ..... 

98>557-21 

Mortg'ag'es,  ...... 

21,742.00 

Due  from  other  Companies- — Re-assurances, 

i58>332-i4 

Interest  Due  and  Accrued, 

10,288.40 

Office  Furniture,  Plans,  etc., 

40,292.63 

Branch  Office  and  Agency  Balances  and  Sundry  Acc’ts,  506,723.48 

$3,305,504.95 

LIABILITIES 

Losses  under  Adjustment,  .  .  $189,680.93 

Dividend  payable  January,  1905,  .  38,312 

.29 

227,993'22 

Security  to  Policyholders, 

$3>o77>5ii-73 

Income  for  the  year  ending-  December 

31st,  1904,  .... 

$3,890,460. 16 

Losses  paid  since  organization  of  the 

Company,  ....  $40,785,392.11 

DIRECTORS 

Hon.  Geo.  A.  Cox  J.  J.  Kenny 

W.  R.  Brock 

Hon.  S.  C.  Wood  Geo.  McMurrich 

J.  K.  Osborne 

Geo.  R.  R.  Cockburn  H.  N.  Baird 

E.  R.  Wood 

Hon.  Geo.  A.  Cox,  President  J.  J.  Kenny,  Vice-President 

C.  C.  Foster,  Secretary 

XV111. 


Incorporated  1833 


BRITISH  AMERICA 

ASSURANCE  COMPANY 

FIRE  AND  MARINE 


FINANCIAL  STATEMENT 

January  ist,  1905 

Government  Bonds, 

$i37*368-°° 

Municipal  and  other  Bonds,  . 

945*694.72 

Stocks  and  Debentures, 

261 ,960.80 

Real  Estate — Company’s  Building-, 

140,000.00 

Cash  in  Bank  and  Agents’  hands,  . 

52°*I93-39 

Office  Furniture,  .... 

27*5r4-23 

Interest  due  and  accrued, 

io*947-45 

Total  Assets, 

$2,043,678.59 

Losses  in  course  of  Adjustment  and 

other  Liabilities, 

$169,635.64 

Security  to  Policyholders, 

$1,874,042,95 

BOARD  OF  DIRECTORS 


AUGUSTUS  MYERS 

HON.  S.  C.  WOOD 

THOS.  LONG  E.  W.  COX 


JOHN  HOSKIN,  K.C.,  LL.D. 
ROBT.  JAFFRAY 
LIEUT-COL.  H.  M.  PELLATT 


HON.  GEO.  A.  COX,  President  J.  J.  KENNY,  Vice-President 

P.  H.  SIMS,  Secretary 


xix. 


1  PER  CENT. 

2  INTEREST 

paid  on  Deposits 

Special  attention  is  called  to  the  fact  that 
interest  is  allowed  on  the  daily  balance 


HON.  GEO.  A.  COX  ....  President 
E.  R.  WOOD,  Vice-Pres.  and  Man.  Director 
G.  A.  MORROW,  .  .  Assistant  Manager 


CENTRAL 

CANADA 

LOAN  SAVINGS  CO’Y 


26  Kin^  Street  East,  Toronto 


Total  Assets  .  .  .  $7,046,397 
Uncalled  Capital  .  .  1,250,000 

Total  ....  $8,296,397 

Amount  due  depositors 
and  debenture  holders,  $4,926,792 

Surplus  Security  .  .  $3,369,605 


4  PER  CENT. 
INTEREST 

paid  on  Debentures 

Repayable  on  Sixty  Days’  Notice 


xx. 


National  Trust  Company 

Limited 


HEAD  OFFICE :  22  KING  ST.  EAST,  TORONTO 


Authorized  Capital  -  $2,000,000.00 

Paid-up  Capital .  1,000,000.00 

Reserve  Fund .  350,000.00 


XXI. 


Canada  Permanent 

Mortgage  Corporation 

Head  Office:  Toronto  St.,  Toronto 


President : 
George  Gooderham 

ist  Vice-President 
and  Managing- 
Director  : 

J.  Herbert  Mason 

2nd  Vice-President : 
W.  H.  Beatty 

Asst.  General  Manager: 
R.  S.  Hudson 

Secretary : 
George  H.  Smith 


ONTARIO  BRANCH 
Manager : 

John  Massey 

Asst.  Manager : 

G.  F.iR.  Harris 


Savings  Department 


Paid-up  Capital, 

$6,000,000.00 


Reserve  Fund, 

$2,000,000.00 


Investments, 

$24,000,000.00 


$1 

$100 

and  upwards  received  on 

and  upwards  received,  for 

deposit.  Interest  paid  or 

which  debentures  are  issued 

compounded  half  -  yearly  at 

with  halt-yearly  coupons  at¬ 
tached  for  interest  at 

3 \i 

4/o 

XXII. 


The 

Toronto  General  Trusts 

Corporation 

The  Pioneer  Trusts  Corporation  of  Canada 


Established  1882 


TORONTO  OTTAWA  WINNIPEG 

Capital . $1,000,000.00 

Reserve  Fund .  300,000.00 


AUTHORIZED  TO  ACT  AS 

Executor,  Administrator,  Trustee,  Receiver, 
Committee  of  Lunatics,  Guardian, 
Liquidator,  Assignee,  Etc. 


The  Toronto  General  Trusts  Corporation  executes  trusts  of  every 
description. 

Wills  appointing"  the  Corporation  Executor  and  Trustee  are  received 
for  safe  custody  free  of  chargee. 

Largfe  and  commodious  Safe  Deposit  Vaults  in  the  Corporation’s 
offices  at  Toronto  and  Ottawa. 


OFFICERS 

Managing-  Director — J.  W.  Langmuir. 
Assistant  Manager— A.  D.  Langmuir. 
Secretary — John  Y.  Reid. 

WINNIPEG  BRANCH 

Chairman  of  Advisory  Branch — 

Hon.  Sir  D.  H.  McMillan. 

Manager— A.  L.  Crossin. 


President — John  Hoskin,  K.C.,LL.D. 
Vice-Presidents — Hon.  S.  C.  Wood. 

W.  H.  Beatty. 

OTTAWA  BRANCH 

Chairman  of  Advisory  Board — 

Hon.  Senator  Edwards. 

Manager — James  Davey. 


XXlll. 


The  Standard  Loan 

Company 

We  pay  4%  Interest  on  Deposits 
We  issue  Debentures  bearing  5%  rate  of  Interest 
Interest  payable  half-yearly 


Authorized  Capital 
Paid-up 
Reserve  Fund 
Total  Assets 


-  $1,000,000.00 
472,099.75 
42,362.60 
1,135,921.88 


PRESIDENT 

Alexander  Sutherland. 

VICE-PRES.  AND  MANAGING  DIRECTOR 

W.  S.  Dinnick. 

DIRECTORS 

Right  Honorable  Lord  Strathcona  and  Mount  Royal,  G.C. M.G. 
Hugh  S.  Brennen.  Thomas  B.  Puddicombe. 

R.  H.  Greene.  J.  A.  Kammerer. 

ADVISORY  BOARD  FOR  GODERICH  OFFICE 

Francis  Jordan.  J.  M.  Roberts.  Wm.  Proudfoot,  K.C. 

SECRETARY 

E.  E.  Lawson. 

AUDITORS 

A.  C.  Neff,  F.C.A.  C.  R.  W.  Postlethwaite,  C.A. 

COUNSEL 

S.  C.  Smoke,  of  Messrs.  Watson,  Smoke  &  Smith,  Barristers,  etc. 

Branch  Office,  GODERICH,  ONTARIO. 

Manager,  W.  L.  Horton. 

Solicitors  for  Goderich  Office,  Proudfoot,  Hayes  &  Blair. 

Head  Office  : 

Corner  Adelaide  and  Victoria  Streets, 

TORONTO. 


XXIV. 


Marshall ,  Spader  &  Co. 

NEW  YORK 


Represented  in  Canada  by 

Spader  &  Perkins 

J.  G.  BEATY,  Manager 


Hankers  mb  Hrnkers 


MEMBERS 

New  York  Stock  Exchange  New  York  Produce  Exchange 

New  York  Cotton  Exchange  Chicago  Board  of  Trade 

OFFICES 

New  York,  74  Broadway,  and  Waldorf-Astoria  Hotel 
Philadelphia,  Bellevue-Stratford  Hotel 
Baltimore,  Union  Trust  Building- 


Buffalo,  Ellicott  Square.  Rochester 

Toronto,  King-  Edward  Hotel  Hamilton,  39  James  St. South 

PRIVATE  WIRES 


XXV. 


Osier  & 
Hammond 


Btatk  Unikmi  mh 
iFtnannal  Agrnta 


21  JORDAN  STREET, 
TORONTO,  CANADA. 


XXVI. 


GEORGE  EDWARDS,  F.  C.  A.  ARTHUR  H.  EDWARDS 
W.  POMEROY  MORGAN 


Edwards,  Morgan 

&Co. 

CHARTERED 

ACCOUNTANTS 


26  Wellington  Street  East 

TORONTO,  ONT. 


Winnipeg  Office: 

Ed  war  ds  &  Ronald 

20  Canada  Life  Building 

GEORGE  EDWARDS.  W.  SIDNEY  RONALD. 


XXV11. 


Established  18  64 


Clarkson  &-  Cross 

Chartered  Accountants 
Trustees,  Liquidators 

T  oronto. 


Clarkson,  Cross  &•  Helliwell 

Vancouver,  B.C. 

And  at  Victoria,  B.C. 

Clarkson,  Cross  &•  Menzies 

Winnipeg. 


XXVlll. 


JENKINS  &  HARDY 

THOMAS  JENKINS,  F.C.A.  JAMES  HARDY,  F.C.A. 

Cha  rtered  Accountants , 

Estate  and  Financial  Agents 

Established  1857 

* 

TORONTO,  ONT.  MONTREAL,  QUE. 


Cable  Address  :  “CARRUTH.” 

JAS.  CARRUTHERS  &  CO. 

LIMITED 


Grain  Exporters 


Montreal,  Winnipeg  and  Toronto. 


Board  of  Trade  Building,  MONTREAL. 

Board  of  Trade  Building,  TORONTO.  Grain  Exchange,  WINNIPEG. 


XXIX. 


S.  S.  “LAKE  MANITOBA” — C.  P.  R.  CO.’S  ATLANTIC  STEAMSHIP  LINE. 


C.  P.  R. 

Canadian  Pacific  Railway 
Ocean  and  Rail  Services 


THE  only  actual  Trans-Continental 
Railway  in  the  world.  The  only 
Company  running'  through  trains 
under  one  management  from  the  Atlantic 
to  the  Pacific  Ocean.  The  longest  rail 
track  in  the  world.  C. P. R.  Trains  and 
Steamers  extend  in  a  direct  line  from 
Great  Britain  to  Hong  Kong — 12,000 
miles.  ....... 


Apply  personally,  or  by  letter, 
for  gratuitous  and  post-free 
accurate  Maps  and  handsomely 
illustrated  Guide  Books  to  the 

PASSENGER  DEPT. 

CANADIAN  PACIFIC 
RAILWAY 

62-65,  Charing  Cross,  London,  S.W. 

67  and  68,  King  William  Street, 

London,  E.C. 

24,  James  Street,  Liverpool 
67,  St.  Vincent  Street,  Glasgow 
18,  St.  Augustine’s  Parade,  Bristol 
3,  Quai  Taverniers,  Antwerp 

or  to  the  Head  Offices 

Windsor  St.  Station,  Montreal. 


Atlantic  S.S.  Lines.  Large  twin-screw 
steamers,  with  all  recent  improve¬ 
ments  for  comfort  of  Saloon,  Second 
Cabin,  and  Third-Class  passengers. 
Liverpool  to  Canada  every  week. 

Lands  and  Settlement.  The  C.P.R.  Co. 

has  14,000,000  acres  of  land  for  sale 
on  easy  terms  in  Manitoba,  British 
Columbia,  and  the  new  provinces  of 
Saskatchewan  and  Alberta. 

Tours  in  Canada.  Express  trains  ocean 
to  ocean.  Fishing,  Shooting,  Swiss 
Guides,  Mountain  Hotels.  Some  of 
the  World’s  Grandest  Scenery  is 
on  the  Line  of  the  Canadian 
Pacific  Railway. 

Pacific  S.S.  Lines.  From  Vancouver  to 
Japan, China,  Australia,  New  Zealand. 
Through  tickets  issued  in  Europe, 
including  coupons  for  sleeping  berths 
and  meals  in  dining  cars. 

Freight  and  Parcels.  Through  bills  of 
lading  issued  for  freight.  Parcels 
despatched  swiftly  by  Dominion 
Express  Co.  to  all  points  on  the 
Canadian  Pacific  Railway  System. 


xxxi. 


The  Great  Highway  of 
T  rade  and  T  ravel 

Tbe  only  Double-Track  Line  between  Montreal ,  Toronto 
and  other  Canadian  centres. 

HE  GRAND  TRUNK  Railway  System,  the  pioneer  Railway  of  Canada, 
embraces  a  total  mileage  of  4,177  miles,  covering  the  Provinces  of  Quebec 
and  Ontario  with  a  network  of  steel,  and  reaching  every  city  and  town  of 
importance  in  the  eastern  part  of  Canada.  It  also  reaches  all  the  principal 
ports  on  Lakes  Erie,  Huron  and  Georgian  Bay,  as  well  as  leading  industrial 
centres  ;  taps  the  rich  farming  section,  and  holds  important  traffic  relations 
through  its  own  and  connecting  lines  with  the  United  States,  via  Port 
Huron,  Detroit,  Suspension  and  International  Bridges,  and  by  a  recent 
arrangement  with  the  Canadian  Government  has  under  way  the  construction  of  a 
transcontinental  line  from  the  Atlantic  to  the  Pacific  Ocean,  all  on  Canadian  soil. 
The  Canada  Atlantic  (recently  absorbed  by  the  Grand  Trunk),  traverses  the  Province 
of  Ontario  east  and  west,  between  the  Ports  of  Parry  Sound  and  Depot  Harbor,  on 
Georgian  Bay,  and  the  City  of  Montreal.  Its  eastern  terminals  are  at  Quebec.  ,Que. , 
(Point  Levi),  and  Portland,  Me.,  while  the  western  end  of  the  line  reaches  Chicago, 
the  metropolis  of  the  Western  States.  At  Quebec  or  Montreal,  during  the  season  of 
navigation,  over-sea  passengers  are  transferred  to  the  special  or  regular  trains  of 
this  system  for  Montreal,  Ottawa,  Cornwall,  Brockville,  Kingston,  Belleville, Toronto, 
Hamilton,  Niagara  Falls,  Buffalo,  London,  Detroit  and  Chicago,  and  for  all  other 
points  reached  by  the  Grand  Trunk  and  its  various  connections  in  Canada  and  the 
Lhfited  States.  During  the  winter  season  the  railway’s  steamship  connections  are 
at  Portland,  Me.,  Halifax,  N.  S.,  and  St.  John,  N.  B. 

FINEST  SERVICE 

The  service  of  the  Grand  Trunk  is  unsurpassed  in  America.  The  employees  are 
polite  and  courteous  ;  the  main  line  is  double-tracked  ;  the  roadbed  is  the  finest  in 
Canada,  and  not  excelled  in  the  United  States,  and  the  cars  are  models  of  fine 
workmanship  and  comfort. 

WESTERN  CONNECTIONS 

At  Chicago  connection  is  made  by  the  Grand  Trunk  for  Duluth,  Milwaukee, 
St.  Paul,  Minneapolis,  Omaha,  Denver,  St.  Louis,  New  Orleans,  and  all  the  centres 
of  industry  in  the  Western  and  Pacific  Coast  States,  and  the  Canadian  North-West 
and  British  Columbia.  A  special  service  of  limited  passenger  trains  is  operated 
between  the  Atlantic  Ocean  and  Chicago,  giving  the  very  best  service  from  the  East 
to  the  West. 

Chas.  M.  Hays,  W.  E.  Davis,  G.  T.  Bell, 

Second  Vice-Pres.  and  Gen’l  Mgr.,  Passenger  Traffic  Mgr.,  Gen’l  Passenger  and  Tkt.  Agt., 

Montreal.  Montreal,  Montreal. 

Fred.  C.  Salter, 

European  Traffic  Office,  22  Water  Street,  Liverpool,  England. 
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A  Store  Worth  Knowing 


A  Store  where  Visitors  buy  Silks  to  advantage 
A  Store  where  Visitors  buy  Dress  Goods  to  advantage 
A  Store  where  Visitors  buy  Fine  Gloves  to  advantage 
A  Store  where  Gentlemen’s  wants  are  fully  met 


It  is  the  handsomest  and  most  modernly  constructed  building-  for 
commercial  purposes  in  Canada. 

It’s  a  delightful  place  to  rest— with  all  the  conveniences  of  waiting 
rooms,  check  rooms,  lavatories,  and  the  most  cheerful  and  best 
appointed  lunch  parlors  in  Toronto. 


THE 

ROBERT 


SIMPSON 


COMPANY, 

LIMITED 


XXXIV. 


Canada  Grocers  Limited 


17  Colborne  St. 
Toronto,  Ont. 

President's  Office  -  Spectator  Building,  Hamilton. 


Branches  owned  and  operated  by  us 


Wholesale  Grocery  Houses : 

Lucas,  Steele  &  Bristol  -  -  Hamilton. 

Balfour  &  Company  -  Hamilton. 

W.  H.  Gillard  &  Co.  -  -  Hamilton. 

James  Turner  &  Co.  -  Hamilton. 

John  Sloan  &  Co.  -  Toronto. 

Warren  Bros.  &  Co.  -  Toronto. 

Davidson  &  Hay,  Ltd.  -  -  Toronto. 

Edward  Adams  &  Co.  -  London. 

J.  F.  Smyth  &  Co.  -  Windsor. 

W.  H.  Gillard  &  Co.  -  Sault  Ste.  Marie,  Ont. 
James  Turner  &  Co.  -  Calgary,  N.W.T. 
John  Sloan  &  Co.  -  Belleville. 


Wm. 


Export  Apple  Department : 
Somerville  &  Co. 


Hamilton. 


Coffee  and  Spice  Mills  : 
Wm.  Somerville  &  Co. 


Hamilton. 


Red  Feather  Tea  Company 


Toronto. 


Advertising  Department  -  Toronto. 

Buying  Agents  : 

Western  Brokerage  Co.,  Limited  -  Toronto. 

Storage  Company  : 

Hamilton  Storage  Co.,  Ltd.  -  Hamilton. 


XXXV. 


NEW  WAREHOUSE  OF 


Gordon,  Mackay  &  Co. 

Limited 

TORONTO 

Wholes  ale  Dry  Goods  Merchants 
and  Manufacturers 


XXXVI 


We  Make 

Advertising 

Novelties 

That 

Produce 

Results. 


The  Most 
Successful 
Advertisers 
In  Canada 
Are  Our 
Customers. 


STANDS  FOR 

"THE  LEADERS  IN  CANADA" 


IN  ARTISTIC  LITHOGRAPHY. 


KEMP  MANUFACTURING  CO. 


GERRARD,  RIVER  AND  BELL  STREETS,  TORONTO,  CANADA. 


Enamelled 
Sheet  Metal 
Ware. 

Stamped  Tin 
Ware. 

Sheet  Steel  and 
Galvanized 
Wares. 

Japanned  and 
Copper  Ware. 

Oil  Stoves, 
Oilers,  Lanterns. 

Stove  Shovels, 
Metals,  etc. 
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Rolph  and  Clark 


Formerly 

ROLPH,  SMITH  &  CO. 
CLARK  LITHO  CO.,  Limited 


Limited 


ARTISTIC 

Designers 
Lithographers 
Engravers,  Etc. 


CORNER  SIMCOE,  PEARL  AND  ADELAIDE  STREETS,  TORONTO.  ONT. 


BROWN  BROS. 

Limited 

WHOLESALE,  MERCANTILE  AND  MANUFACTURING 

STATIONERS 

51-53  IV i ellington  St.  IV est ,  Toronto. 

Stock  complete  and  unusually  well  assorted. 

ACCOUNT  BOOKS  of  every  description.  OFFICE  AND  BANK  SUPPLIES 
PAPER,  all  kinds,  sizes  and  weights.  PRINTERS’  &  BINDERS’  MATERIAL 
LEATHER  GOODS,  new  styles  and  de-  FOUNTAIN  PENS,  best  make  and  value 
signs.  BOOKBINDING,  every  style  of  the  art 

The  Complete  Stationery  and  Paper  Warehouse 


XXXVlll. 


Limited 


WHOUBSAIUB 

WMmmmMw 


MONTREAL 


WINNIPEG 


QUEBEC 


W.  R.  Johnston  &  Co. 

Limited 

Wholesale  Clothiers 


Cor.  Front  and  York  Sts.  TORONTO 


XXXIX 


WHOLESALE  MILLINERY 

Buyers  will  find  our  stock  thoroughly  assorted 
at  all  seasons  of  the  year. 


MILLINERY  REQUISITES, 
NOVELTIES 

Correspondence  Solicited  Inspection  Invited 


G.  GOULDING  &  SONS 

55  and  57  Wellington  Street  West 

MONTREAL  TORONTO  WINNIPEG 

230  McGill  Street.  69  Albert  Street. 


P  W.  ELLIS  &■  CO. 


TORONTO  AND  MONTREAL,  CANADA 


Manufacturers  and  Exporters,  Engravers,  Gold¬ 
smiths,  Silversmiths,  Stone  Setters,  Diamond 
Merchants,  Medalists  and  Fine  Gold  Jewelery 
Mounters.  Canadian  Headquarters  for  Every¬ 
thing  required  by  the  Jewelery  Trade. 


Manufacturers  of  Regal  Watch  Cases. 


Limited 


Cable  Address:  “  Diamond”  Toronto. 

Codes:  Western  Union ,  Harvey's  Abecedary — Appendix  ] ,  or  Directory. 

MAIN  OFFICE: 

TORONTO,  CANADA. 

Branch  Office  :  CANADA  LIFE  BUILDING, 

MONTREAL,  CANADA. 
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John  Macdonald  &Co. 

Established  1849 


DEPARTMENTS 

FIRST  FLOOR— 

Staples  and  Linens. 

SECOND  FLOOR— 

Woollens,  Tailors’  Trimmings, 
Ready-to-Wear  Goods. 

THIRD  FLOOR— 

Silks,  Dress  Goods,  Muslins, 
Embroideries, 

Hosiery  and  Gloves. 

FOURTH  FLOOR— 

Men’s  Furnishings  and 
Haberdashery. 

FIFTH  FLOOR— 

Carpets  and  House  Furnishings. 


John  Macdonald  &  Co., 

Wellington  and  Front  Sts.  E. 
TORONTO 


xli. 


t».W.  R.  Brock  Company 

f  Limited) 


WHOLESALE 

General  Dry  Goods ,  W pollens ,  Cai~pets 
and  House  Furnishings 


S.  W.  COR.  BAY  AND  WELLINGTON  STS.,  -  -  TORONTO 


Offices  and  Warehouse: 

54-58  FRONT  ST.  WEST 


W.  J.  GAGE  &  CO. 

LIMITED 

Publishers  of 

School  and  College 
Text  Books. 

Manufacturers  ol 

Envelopes,  Papeteries, 

Writing  Tablets, 

Blank  and  Loose  Leaf  Books, 
and  all  kinds  of  School  supplies. 

54-56-58  Front  St.  West,  Toronto 
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Jno.  R.  Barber, 

President 


Jno.  F.  Ellis, 

‘ Treasurer 


The  Barber  &  Ellis 

Company 

Limited 


TORONTO,  CANADA 


THE  LARGEST  AND  OLDEST 

jEmiriopp  iMakgra 

IN  THE  DOMINION 

Capacity,  One  Million  Daily 


Makers  of  Papeteries,  Fancy  Boxed  Papers  and 

Envelopes  to  match 

Dealers  in  all  grades  of  Writing  Papers, 
Cover  Papers,  Blottings,  Cards 
and  Cardboards 

WORKS  AT  BRANTFORD,  ONTARIO 


xliv. 


JOHN  S.  RIEGEL,  pres,  and  treas. 


R.  T.  SPENCER,  sec-y. 


Mills  at 

Riegelsville,  N.  J.  Warren  Paper  Mills,  N.  J. 

Hughesville,  N.  J.  Brooklyn,  N.  Y. 

Warren  Manufacturing 

Company 

PAPER  MAKERS 

RIEGEL’ S  JUTE  and  ROPE  PAPER 
RIEGEL’S  JUTE  WRAPPING  PAPER 
RIEGEL’S  JUTE  and  ROPE  ENVELOPE  PAPER 
RIEGEL’S  JUTE  TAG  BOARD 
RIEGEL’S  DETAIL  DRAWING  PAPER 


All  grades  of  Rope  Papers,  for  Box  Stay  Work,  Electrical  Insulating, 
Sand  Paper,  Paper  for  Perforated  Music  Rolls,  and  Rope  Tag  Boards. 


RIEGEL’S  20TH  CENTURY  ROPE  BRISTOLS 
RIEGEL’S  20TH  CENTURY  ROPE  COVER  PAPER 


Made  in  Fifteen  Colors  and  carried  in  stock. 

These  are  the  strongest  papers  made,  in  their  respective  grades. 


Address  all  Communications  to  N.  Y.  Office:  No.  150  NASSAU  ST. 

London  Office  : 

JOHN  ROBERTSON,  Agent,  No.  lO  and  II  Wardrobe  Chambers,  Queen  Victoria  St. 

London,  E.C. 

Western  Union  Code: — 

Cable  Address— “  Pothook,  London.”  Cable  Address— “  Ropiness,  New  York.” 


The  cover  paper  used  upon  this  Souvenir  is  a  sample  of  20th  Century  Rope  Cover 

BARBER  &  ELLIS  CO.,  LTD.,  TORONTO 

AGENTS  FOR  CANADA 


xlv. 


A.  ANSLEY  &-  COMPANY 

50-52  WELLINGTON  ST.  WEST, 


TORONTO,  ONT. 


Wholesale  Dealers  in  Hats,  Caps  &-  Straw  Goods, 
and  Manufacturers  of  Cloth  Caps 


SOLE  AGENTS  FOR 


CHRISTY'S,  LONDON 


xlvi 


The  Marlatt  &  Armstrong  Co. 

Limitt 

Oakville,  Ontario. 
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Tannery,  Bracebridge,  Ontario. 


No.  i  Tannery — Acton,  Ontario. 


No.  2  Tannery — Acton,  Ontario. 


BEARDMORE  &  CO.,  TANNERS, 

AND  LEATHER  BELT  MANUFACTURERS 

TORONTO,  ONT.,  39  Front  St.  East.  MONTREAL,  QUE.,  59  St.  Peter  St. 


The 

Lang  Tanning 
Company 

Limited 

BERLIN,  ONTARIO 


H  arness,  Bridle,  Saddle  and 
Collar  Leathers 
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Cable  Address:  “Flourmey.” 


Codes  used:  A.  B.C.,  4th  Edition,  and  Riverside  1890 


MEYERS  MILLING  AND 

ELEVATORS 

LIMITED 

Manufacturers  of  Flour 
Dealers  in  Grain 


Operating  Mills  at  Listowel,  Ont. 
Cornwall,  Ont. 


Toronto  Office:  Board  of  Trade  Building. 


1. 


Phone  Mam  4597 


The  A.  Kelly  Milling  Co. 

Limited 


FLOUR  AND 

OATMEAL 

MILLS  ::  ::  BRANDON,  MAN. 


Kelly's 

Flour 

is 

Good 

Flour 


Brands— 
Hungarian 
Patent , 
Lily , 
Strong 
Bakers' 


J.  F.  Taylor  &  Company,  Agents 

Room  501,  Board  of  Trade  Building 
TORONTO,  ONT.,  CANADA 


A  Perfect  and 
Complete 

System 

is  an  absolutely  essential  requirement  to  the 
comfort  and  happiness  of  every  home  in 
this  climate.  51  A  house  heated  with  a 

Daisy  Boiler  and  Safford 

Radiator 

will  not  only  attain  the  maximum  of  healthfulness  and  comfort, 
but  will  combine  in  the  highest  degree  the  important  questions  of 

Efficiency  and  Economy 


known  in  any  heating  system.  Easily  and  simply  operated,  and 
perfectly  free  from  danger  of  leakage,  breakage,  and  liability  to 
get  out  of  order. 

— Illustrated  Catalogue  mailed  free  on  application. 

— Undoubtedly  the  best  system  in  the  world. 


The  Dominion  Radiator  Co.,  Limited 

Head  Office  and  Works,  Dufferin  Street, 

TORONTO,  ONT. 

Branches:  Montreal,  Quebec,  St.  John,  N.B.,  Winnipeg,  Vancouver. 


Montreal,  Toronto,  St.John,  Winnipeg,  Vancouver, 

Que.  Ont.  N.  B.  Man.  B.C. 

The  James  Robertson  Co.,  Limited 

Manufacturers  of  and  Dealers  in 

Plumbing  Supplies  -  Lead  Pipe  -  Lead  Traps  ^  Lead  Shot 
Ready  Mixed  Paints  -  Colors  in  Oil  and  Japan 
White  Lead  -  Putty 

Metals--  =  Babbitt  MetaL^-  Solder 

265  King  Street  West,  Toronto 


Poison  Iron  Works,  Limited 

TORONTO,  CANADA 

Steel  Shipbuilders,  Engineers 
and  Boiler  Makers 

Steel  and  Composite  Yachts  and  Vessels 
Dredges  of  the  Hydraulic  and  Dipper  Type 
Engines — Stationary  and  Marine,  all  kinds 
Boiler  and  Tank  Work,  all  sizes  and  kinds 

Agents  in  Canada  for  Works  and  Office: 

Thornycroft  Specialties  Esplanade  East,  Toronto 


Our  New  Home 


97-105  WELLINGTON  STREET  WEST,  NEAR  YORK  STREET 

where  we  have  the  finest  and  largest  display  of 

BUSINESS  FURNITURE  Sr  OFFICE  LABOR-S A  VING  DEVICES 

in  America.  Will  you  favor  us  with  your  inspection  ? 

The  Office  Specialty  Mfg.  Co.,  Limited 

Factories:  Newmarket.  97-105  Wellington  St.  W.,  near  York 

Branches:  Montreal,  Ottawa,  Halifax,  TORONTO. 

Quebec,  Winnipeg 


The  Standard  Goods  of  Canada 


BOECKH’S 

BRUSHES 
4nd  B  R  0  0  M  S 


have  been  giving-  satisfaction 
for  over  half  a  century,  and 
are  superior  to  any  line  on 
the  market.  :  :  All  reliable 
dealers  handle  them. 


United  Factories 

Limited 

Head  Office:  Toronto 


liv. 


THE  HOME  OF  THE 


STANDARD  SILVER  COMPANY,  Limited 

31-43  HAYTER  STREET,  TORONTO 
Makers  of  Reliable  Silver  Plate 


USE 

COMFORT 

SOAP 


lv. 


FACTORIES  and  SALESROOMS  of 

The  Toronto  Silver  Plate  Co.,  Limited 


SILVERSMITHS  AND  MANUFACTURERS  OF  ELECTRO  SILVER  PLATE 

of  every  description  and  suitable  for  all  markets. 

E.  G.  Gooderham,  Managing-  Director.  West  King-  Street,  Toronto,  Canada. 


This  Book  is  on  Our 
Paper. 


“Made  in  Canada.” 


“A  House  is  judged  by  its 
printed  matter  as  well 
as  by  its  salesmen.” 


Ritchie  &  Ramsay 

Limited 


MANUFACTURERS  OF 

COATED  PAPER 


General  Office: 

84  Wellington  St.  West, 

Toronto.  CANADA 


Works  : 

Lake  Shore  Road, 
New  Toronto. 
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The  Standard  Fuel  Co. 

of  Toronto 

NOEL  MARSHALL,  K.  R.  MARSHALL, 

President  Vice-President 

J.  A.  GLOVER,  Secretary-Treasurer 


ALL- RAIL 

COAL 


TYON’T  you  think  it  would  be  a  valuable  aid 
to  you  to  have  experienced  men  to  consult 
with  in  the  matter  of  fuel?  You  run  no  risk 
in  placing-  your  orders  with  us,  as  our  many 
years  buying  and  selling*  coal  have  but  fitted 
us  to  do  a  little  more  and  a  little  better  for  our 
customers. 

We  carry  only  high-g*rade  fuel,  which  does 
all  that  is  claimed  for  other  coals,  and  does  it 
better.  Write  for  quotations.  Prompt  ship¬ 
ments  to  outside  points. 


MAIN  OFFICE 

58  King  Street  East 

Tel.  M.  4103-4 


m 


TORONTO 


Sheet  Metal  Building  Material 


Fireproof 

Glass 

Windows 


Hollow 
Sheet  Metal 
Sash  and 
Frames 


Steel  Shingles,  Siding  Ceiling  and  Lath,  Corrugated  Iron, 
Cornices,  Skylights,  Ventilators,  Embossed  Metal  Doors. 


The  Metallic  Roofing  Co.  of  Canada 

Limited 

ARCHITECTURAL  SHEET  METAL  WORKERS, 
MANUFACTURERS,  CONTRACTORS, 

EXPORTERS, 

TORONTO,  CANADA. 

T wenty  Y ears'  Experience 


FUSIBLE 

LINK 
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THE  GURNEY  FOUNDRY  CO. 

_  _  ,  LIMITED. 

TORONTO,  Canada. 

ESTABLISHED  1843. 

Edward  Gurney,  President.  W.  H.  Carrick  Vice-President.  W.  C.  Gurney,  2nd  Vice-President. 

T.  B.  Alcock,  Secretary.  F.  F.  Skinner.  Treasurer. 


Stove  and 


Plant  No.  1. 

Furnace  Foundry  Works  and  Offices,  King  and  Adelaide  and  Brant  Streets,  Toronto,  Canada. 


WE  MANUFACTURE  AND  SELL  THE  FOLLOWING  OXFORD  LINES: 


Stoves  and  Ranges. 

Gas  Stoves,  Ranges  and  Heaters 
Hotel  Ranges,  and  Genera  1  Hotel  and 
Kitchen  Furnishings. 

Hot  Water  Heaters. 

Steam  Boilers. 


Radiators  for  Hot  Water  or  Steam. 
Warm  Air  Furnaces. 

Registers. 

Plumbers  Supplies. 

Steam  Fittings. 


Plant  No.  2. 

Boiler  and  Radiator  Foundry  and  Works,  Toronto  Junction,  Canada. 

Offices  at  Works,  500  KING  ST.  WEST,  TORONTO,  Canada,  where  all  correspondence  should  be  addressed. 

Cable  Address:  “GURNOX.” 

THE  GURNEY  FOUNDRY  CO.,  Limited,  TORONTO,  Canada. 
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H.  S.  Howland,  Sons  &  Co. 

Limited 

138-140  FRONT  STREET  WEST 
TORONTO 


WHOLESALE  HARDWARE 


ONLY 

WHOLESALE 


MERCHANTS 


WHOLESALE 

ONLY 


CUTLERY  AND  PLATED  WARE 


BUILDERS'  HARDWARE 
LUMBERMEN'S  SUPPLIES 
HARVEST  TOOLS 
HOUSEHOLD  WARES 
SPOTTING  GOODS 
GUNS  AND  AMMUNITION,  ETC. 


H.  S.  Howland,  Sons  &  Co.,  Limited 

GRAHAM  NAILS  ARE  THE  BEST 

We  Ship  Promptly  F&CtOry,  DufFcnn  St.  Our  Prices  are  Right 


lxi. 


Established  1879 


R.G.  McLean 


First-Class  Job  ‘Book 

PRINTING 


TELEPHONES: 

MAIN  MAIN 

637  and  638 


26,  28,  30,  32,  34 

Lombard,  Street 
T  O  R  O  N  T  O 


THIS  BOARD  OF  TRADE  REPORT  IS  A  SAMPLE  OF  OUR  WORK 
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King  Edward  Hotel 


TORONTO,  CANADA 


I 

R 

E 


BUILT  OF 

STONE 

STEEL 

CONCRETE  and 
MARBLE 


ONE  OF  THE 
FINEST 
EQUIPPED 
HOTELS  IN 
THE  WORLD 


I 

R 

E 


THE  ONLY 
ABSOLUTELY 


R 

O 


FIRE-PROOF 
HOTEL  IN 


CANADA 


o 

F 


William  C.  Bailey,  Manager 


o 

F 


Patronized  by  Vice-Regal  and  Official  Representatives  of  Great  Britain 
and  tbe  Courts  of  Europe,  and  by  all  Prominent  Visitors 
from  tbe  United  States  and  other  countries. 


400  ROOMS  WITH  BATHS 

PRIVATE  ROOMS  EN  SUITE 


Rates:  $1.50  and  up,  European;  $3.00  and  up,  American. 
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GERHARD  HEINTZMAN 


TONE 

Upon  no  other  pedestal  can  be  reared  that 
work  of  art  —  THE  PERFECT  PIANO 
— Upon  this  pedestal  the  Gerhard  Heintz- 

man  Piano  looks  down  upon  competition. 

« 

OUR  ONLY  CITY  ADDRESS  IS  AT 

97  yonge  street  Gerhard  Heintzman 

Hamilton Warerooms:  127  King  St.  East  Limited 


This  is  a  Man’s  Store 


Selling  Fine  Hats,  Fine  Furs,  Fine 
Ready-to-wear  Clothing,  Raincoats, 
Automobile  Coats,  Caps  and  Rugs, 
and  Fine  Furnishings,  we  emphasize 
the  out -of- the -common  in  style  and 
design.  Best  quality  and  fair  prices. 

84-86  YONGE  STREET 
TORONTO 


lxiv. 


